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Crpareriusi 3MiHM y CyTi iHBeCTHIIIVIHOI HOAITNKM MOAepHi3arlii I1i ATIpMEMCTB SIK KAI0Y0Ba yMOBa AT
BUXOAY 3 eKOHOMI4HOI KpM3N

Ha croroaHinHiil 1eHb BXJIMBUM € aHaNi3 HE JIMIIE MPUYMH Ta (aKkTOpiB PO3BUTKY CBITOBOI KpW3H, a 1 MEPCHEKTUB Ta
Cy4YacCHHX IHCTPYMEHTIB JJIsi 3MCHIICHHS BIUTUBY 11 HACHiAKiB. METOI IOCTIDKCHHS € aHali3 HAyKOBHX MIiJAXOIB 10
OOIpYHTYBaHHS 1HBECTHLIITHOT MOJIITUKKM MOZEpPHI3alil MIPUEMCTB SIK KITIOUOBOT YMOBH JUISl MO/IOJIAHHSI €KOHOMIYHOI KPH3H.
OO0’€KTOM JIOCIIPKEHHS € IHBECTHIIIMHA MOJIITUKA MOJICpHi3aLlii MiAIPUEMCTB SIK KJIFOYOBA yMOBA JUIsl TTOJOJIAHHS €KOHOMIYHOT
Kpr3d. Y CTarTi OMMCAHO CYTh Ta €KOHOMIYHHI 3MICT iHBECTHIIN Ta IHBECTHIIIHOI TOJITHKH MOJCPHI3alil MiApUEMCTB,
BH3HAUEHO OCHOBHI IIPOOJEMHU BiTHOBJIEHHS OCHOBHHX (OHAIB MimnpueMcTB Pocii B cyyacHMX yMOBaxX, CHCTEMaTH30BaHO
OCHOBHI IMJXOMN 1O OOIPYHTYBaHHS IHBECTHIIMHOI TOJITHKMA MOJEpHI3aIlii MiAMPHEMCTB, a TaKOX 3aIlpOIIOHOBAHO
BUKOPHCTAHHS IHBECTUIIIMHOT OIITHKY MOACPHI3ALIT T IPHEMCTB SIK OCHOBHY YMOBY [UISI BUXOAY 3 KPU3H.

KurouoBi ciioBa: iHBecTHIII1, MOJIEPHI3allis, IHBECTHUIIIHA TTOTITHKA, BITHOBICHHS OCHOBHHUX (DOH/IB, BITHOBJICHHS.
Kaacudgikania JEL: GO1, O11.
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CTpaTeI‘I/I‘IeCKI/Ie VIBMEHEHMUSI B CyTI VIHBECTULIVIOHHOM ITOANTUKU MOJepHM3annn Hpe,Zl,l’IpI/ISITI/Iﬁ KakK
KA104eBoe yCa0BHe 4451 BbIXOJa M3 9KOHOMMYIECKOIO Kpu3nca

Ha cerognsimHwii AeHb BaKHBIM SIBIIICTCS aHANUM3 HE TOJBKO NMPUYHMH W (HAaKTOPOB PAa3BUTHS MHUPOBOTO KPHU3HUCA, HO H
MIEPCIIEKTUB ¥ COBPEMEHHBIX WHCTPYMEHTOB Il YMEHBIICHUS BIUSHISI €T0 MOCHeACTBHMA. LIenbio nccnenoBanus siBIseTCS
aHaTN3 HAayYHBIX MOIXOJ0B K OOOCHOBAHWIO MHBECTHIIMOHHOM MOJUTHKHA MOACPHHU3ALNHN TMPEINPUATHI KaK KIFOUEBOTO
YCIOBHS TS TIPEOJOJICHUS SKOHOMUYECKOro kpuiuca. OOBEKTOM HCCIEIOBAHUS SBIACTCS MHBECTHUIIMOHHAS IMOJIUTHKA
MOJIEPHHU3AIUH MPEINPUATHA KaK KIIOYEBOE yCIOBHE IUIS MPEOTOJICHUS PKOHOMHYECKOTO KpH3uca. B cTarbe ONMMCaHBI
CyThb W OHKOHOMHYECKOE COICpKaHWE WHBECTHLIMH W WHBECTUIOHHON IIONWTUKH MOACPHHU3ALNU TIPENNPUSTHH,
OIIpe/ieIeHbl OCHOBHBIE MPOOJIEMbl BOCCTAHOBJICHHS OCHOBHBIX (DOHIOB mpeAnpusitiii Poccuu B COBpEMEHHBIX YCIOBUSIX,
CHUCTEMATH3UPOBAHBI OCHOBHBIC MOJXOJbI K OOOCHOBAHHIO WHBECTUIIMOHHOW TOJIMTHKU MOJCPHU3AIUH TPEIANPUITHH, a
TaKKe MPeII0kKEHO UCIIOJIb30BAHNE NHBECTUIIMOHHOMN MOJUTHKU MOJIEPHHU3AIUMH NPEAIPUIATANR KaK OCHOBHOE YCJIOBUE IS
BBIXOJIa U3 KpHU3HCa.

KiarodeBble €/10Ba: WHBECTHUIIMH, MOJCPHH3AIMSA, WHBECTHIIMOHHAS IIOJIUTHKA, BOCCTAHOBJICHHE OCHOBHBIX (DOHJIOB,
BOCCTaHOBJIEHHUE.
Kaacenpukanusa JEL: GO1, O11.
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