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ITaaTixkHi onepanii B IHAii — crmoXXuB4i nepeBary Ta 3MiHM B ITOAiTHIII

ExOHOMIUHHIT pO3BUTOK Ma€ OyTH IOTMOBHEHUH €()EKTUBHOIO IIATIHOI-PO3PAXYHKOBOIO CUCTEMOI0. Bysio 3ilicHeHO
Oararto cnpo0 MiIBUIIMTH €(PEeKTUBHICTh IUIATIKHO-PO3PAXyHKOBHX cHUCTeM B IHZii, 30Kkpema, B IUIaHi ITPOCYBaHHS
IU(PPOBOI EKOHOMIKH. AJIe CIIOCTEPIracThcsi HE3HAYHUH BIUIMB ITPHB’SI3KH IJIATEXIB JI0 BAIIOTH HA I cripoOu. 3MiHK B
noyitumi ypsany IHzii, cipsMoBaHi Ha JEMOHETH3AIII0 BAIIOTH OUIBII BUCOKOTO HOMIHANY, Ay MOIITOBX HHU(POBUM
IiaTexxaM. ABTOPH BHCYBAIOTh TiIOTE3y NPO Te, IO MICis JEMOHETH3alii MOKa3HMKH €(PEeKTHBHOCTI IUIATIXHO-
PO3paxyHKOBHX CHCTEM IIOKa3ald He3HauHe abo 3HaYHE BiAXWIECHHS Bix 00’eMy Ta 3Ha4eHb, SKIi MOXYTh OYyTH
CIPOTHO30BaHi HAa OCHOBI ICTOPUYHHX JaHUX. 32 JOMOMOTOI0 aBTOMAaTHYHOTO ITPOTHO3YBAaHHS YaCOBHUX PSIB Y IIporpami
EViews Ha OCHOBi iCTOpHYHHX HaHUX TIPO MOKa3HUKHU 3 KBiTHA 2011 p. mo >xoBTHA 2016 p. Oyno 3poOIIEHO OIIHKY
CIIPOTHO30BAaHMX 3Ha4eHb MOKa3HWKIB 3a mepionx 3 jucronaaa 2016 p. mo Oepesns 2018 p. Ilotim 3a momomororo
JIBOCTOPOHHBOTO KpuTepito CThIofeHTa 0yII0 3p00IeHO MOPIBHAHHS CIIPOTHO30BaHUX 3HAUEHB MTOKA3HUKIB 3 pealbHIMU
1X 3HAYCHHSIMH JJIs1 BUSBJIICHHS 3HAYHOI Pi3HUIII MK HUMH. ABTOPH HAJIalOTh IOKa3u TOTO, IIO MOJIITHKA IEMOHETH3AIIIT
Ta, SIK HACTII0K, CKOPOYCHHS BATIOTHUX PE3EPBIB JJAJIM MOIITOBX MEepeXxoay HaceiaeHHs [Hii Ha mudposi miardhopmu, a
TaKOX LI0 3POCTaHHS BAJIOTHUX PE3EPBIB HE MPHU3BEIIO 0 TOBHOT 3MiHH MOJITHUKH Ta CIIOXHUBYMX INepeBar. Buxopasuu 3
bOT0, MOYKHA 3pOOUTH BUCHOBOK, IO 3aBISKU €(PEKTUBHUM 3MiHAM Y MOJITHII MOXYTh 3MIHUTHCS CIIO)KHBYI ITEPEBarH,
a B eKoHOMII [HAIT MOXke criocTepiraTics HU3bKUH piBeHb MOHETH3AITIT.
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IlaaTexHbIe orepanyin B I/IHAI/II/I - HOTpEﬁI/ITEZleKI/Ie IpeAIIoITeHVIsI VI U3SMEHEeHIsI B
II0ANTHUKE

OKOHOMHYECKOEe pPAa3BUTHE [OJDKHO OBITh JOMONHEHO J(GQGEKTUBHON IDIaTEKHO-PACUETHON cHcTeMoi. bruto
OCYILECTBIICHO MHOTO IIONBITOK MOBBICHTH 3(P(EKTUBHOCTD IIATEHKHO-PACUETHBIX CHCTeM B MHAWM, B YacTHOCTH, B
IUTaHe IPOJBIKEHUS HUPPOBOH 3KOHOMUKH. Ho HabmonaeTcst He3HAUNTENILHOE BIMSHHUE NPUBA3KHY IIATEXEH K BaIIOTE
Ha IaHHbIE MTONIBITKHU. MI3MEHEHNsI B TIOJINTHKE MPaBUTENbCTBA VIHANY, HanpaBlIeHHbIE HA JEMOHETH3ALIUIO BAIIFOTHI 00JIee
BBICOKOT'O HOMMHAaJIa, AaJId TOJYOK Ill/l(prBbIM IJI1aTcXxaM. ABTOp])l BbIABUTAIOT THUIOTE3Y O TOM, YTO IMOCJIE
JCMOHCTHU3AaIIMM I10Ka3aTCJIn 3(1)(1)CKTI/IBHOCTI/I IJIATCKHO-PACYETHBIX CUCTEM TIOKa3aJid HE3HAYUTCIIBHOC WU
3HAYUTEIbHOE OTKJIOHEHHE OT 00beMa U 3HAYE€HHI, KOTOPbIE MOTYT OBITh CIIPOTHO3UPOBAaHBI HA OCHOBE HCTOPUYECKUX
JNaHHBIX. [IpM MOMOIIM aBTOMAaTHYECKOrO NMPOTHO3MPOBAaHMS BPEMEHHBIX psAZoB B mporpamme EViews Ha ocHoBe
HCTOPUYECKHX JaHHBIX O Moka3zaressix ¢ anpens 2011 r. 1o okrsops 2016 1. ObL1a caenana oneHKa CIPOTHO3UPOBAHHbIX
3HAaYCHUH MOKazaTelnel 3a nepuon ¢ Hostops 2016 r. no mapta 2018 r. 3areM mpu MOMOIIN ABYCTOPOHHETO KPHUTEPHUS
CrprozieHTa OBUIO CIETaHO CPaBHEHNE CIPOTHO3MPOBAHHBIX 3HAYCHUI TOKa3aTeNneil ¢ pealbHbIMU UX 3HAYCHUSIMH IS
BBISBIICHUS] 3HAYMTENBHOM DPa3HUIBl MEXIY HUMH. ABTOpBI NPEACTABISIIOT JOKa3aTelIbCTBA TOTO, YTO ITOJUTHKA
JEMOHETH3allMM M, KaK CIEICTBUE, COKpAICHHE BAIIOTHBIX PE3EPBOB Al TOJNYOK IHepexoxy HaceneHus MHaun Ha
mudposble WIATGOPMEL, a TAKKe YTO POCT BATIOTHBIX PE3EPBOB HE IPHBEN K MOJHOMY H3MEHEHHIO IOJUTHKH H
MOTPEOUTENBCKUX IIPENOYTEHNH. FIcX0as U3 3TOro, MOKHO CAENATh BBIBOJ, UTO Osarogapsi ek THBHBIM N3MEHEHHSIM
B MNOJIMTUKE MOT'YT UBMCHUTHLCS HOTpe6l/ITeJ'lI)CKI/Ie MMpeAnoYTCHUsA, a B O(KOHOMUKE I/IHIlI/lI/l MOXET Ha6.]'llO}:[aT])Cﬂ HHU3KHI
YPOBEHb MOHETU3ALIUH.
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