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A0CAIAKEHHS

OcCHOBHa MeTa JIOCHIUKCHHS. — BUSBUTH 3MiHHI, 1110 BIUIMBAIOTh HA (DIHAHCOBI PE3yJIbTATH JISUIBHOCTI iCIIAMCHKHX 1
3BHYAHNX OaHKIB, i OPIBHATH iX (iHAHCOBI MOKa3HUKH 3a mepion 2003-2016 pokiB. Bukopucrano maHi O0aHKIB
(Tpu icmamchKi Ta YOTUPHW TPaIMIiiHI), IO MAIOTh JIICTHHT Ha (QOHAOBIH Oipxi Baxpeiiny cranom Ha 31 rpyaHs
2016 poky. [lis mpoBeACHHS TMOPIBHSUILHOTO JIOCHIHKCHHS 3aCTOCOBAHO aHali3 (iHaHCOBHX KoedirieHTiB. Jlms
aHami3y JaHHUX BUKOPUCTAHO METOJM MHOXKHHHOT perpecii Ta mepeBipky mapHux BHOIpok 3a kputepieM CT’1ofeHTa.
PeHTa0eNbHICTS aKTHBIB Ta PEHTAOCTHHICTH BIIACHOTO KaIliTaly, V POJI 3aJCKHHX 3MIHHUX, PO3TIISAAIOTHCS SIK
OCHOBa JUIsl OLIHKM (DiHAHCOBMX TOKa3HHWKIB. AHaji3 pe3yjbTaTiB MOKa3ye, IO 3BHYAliHI OaHKM € OiIbII
e(heKTUBHUMHU 3 TOUYKH 30py NMPHOYTKOBOCTI, HIX iclIaMChKi. Pe3ynbTaTs TakoX CBiq4aTh PO Te, IO peHTabeIbHICTh
aKTHBIB 3HAYHOIO MipOIO TIOB’si3aHa 3 KoeillieHTaMu pU3UKY, BAPTOCTI TOCEPETHHUIITBA Ta €(PEKTUBHOCTI, TOI K Ha
PEHTA0EbHICTh BJIACHUX KOINTIB BIUTUBAE JIHMINE KOC(DIIIEHT PU3HKY. 3’SCYBANOCS TAKOX, II0 B3aEMO3B’SI30K MIiX
pO3MIpOM aKTUBIB Ta e(PEKTHBHICTIO OaHKIB € HE3HAUYHUM, TOJl SK iICHYE CYTTEBHI B3a€MO3B’SI30K MiXK KIJIBKICTIO
(himiii Ta peHTA0CIBHICTIO aKTUBIB 1 pEHTA0CIIBHICTIO BIIACHOTO KaITiTalTy.
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IToxaszaTtean ¢UHAHCOBOV AeATEABHOCTM TPAAUIIMOHHBIX M McaamMcKux OaHkos baxperina:
CpaBHUTEABHOE McCAeJOBaHMe

I'maBHas uenp WccnenoBaHHS — ONMPENCIUTH IePEMEHHBIE, BIUSIOINE Ha (MHAHCOBBIC PE3YJIbTaThl ACATEILHOCTH
WCTAaMCKHX ¥ OOBIYHBIX O0aHKOB, W CpaBHWUTh MX (WHAHCOBbIE mMokazatenu 3a mnepuox 2003-2016 romos.
Hcnonp30oBanbl naHHBIE 0AaHKOB (TP HMCIAMCKHX WM HYETHIPE TPATUIMOHHBIX), HMEIOIINX JINCTHHT Ha (OHIOBOM
oupxxe baxpeitna mo cocrosHuto Ha 31 nexabpst 2016 roma. st mpoBeAeHHs] CPaBHUTEIHLHOTO HCCIICTOBAHUS
MIPUMEHEH aHann3 (UHAHCOBBIX KOA((UIMeHTOB. /[ aHanmM3a AaHHBIX HCIOJIB30BAHBI METOMBI MHOXKECTBEHHOM
perpeccuu W MPOBEPKH IMAPHBIX BHIOOPOK MO Kpurepuio CThiofeHTa. PeHTabeIbHOCTh aKTHBOB M PEHTA0ETHHOCTD
COOCTBEHHOTO KamuTraljia, B KauCCTBE€ 3aBHCHUMbBIX ICPEMCHHBIX, pPaCCMaTpUBAIOTCA KaK OCHOBa MJIA OICHKU
(MHAHCOBBIX MOKa3aTeJe. AHAIN3 Pe3yJIbTaTOB MOKAa3bIBAET, YTO OOBIYHBIE OaHKH Oonee 3()(EeKTHBHBI C TOUKU
3peHus NPUOBLILHOCTH, YeM UCIaMCKUe. Pe3ynbTaThl TakKe CBUAETEIBCTBYIOT O TOM, YTO PEHTa0EIhbHOCTh aKTHBOB
B CYIIIECTBEHHOH CTEIICHU CBs3aHa ¢ KOI(PPHUITMEHTaMH PUCKaA, CTOMMOCTH KanuTtajga U 3QGEeKTUBHOCTH, B TO BpeMs
KaK Ha peHTa0eJbHOCTh COOCTBEHHBIX CPEACTB BIHUSET TOJNBKO KOdQduuueHT pucka. OOHApYyKUIOCh TakkKe, 4To
B3aMIMOCBSI3b MEX]y pa3MepoM aKTUBOB U 3PPEKTHBHOCTHIO OAHKOB HE3HAYUTENbHAs, B TO BPEMS KaK CYIIECTBYET
CIJIbHAs B3aMMOCBSI3b MEXIy KOJHUYECTBOM (HIIHAIOB, PEHTA0ENbHOCTHI0 AaKTHBOB W PEHTA0ETBHOCTHIO
COOCTBEHHOTO KamuTasa.
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