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Brians ¢iHaHCOBOI iHKAIO3MBHOCTI Ha pe3yabTaTU AisIAbHOCTI OaHKiB Ta puM3MK: HOBi AaHi 3
bausbpkoro Cxoay, IliBaiunoi A¢puxn, Adranicrany ta I[lakmucramy

Mero10 cTaTTi € aHaii3 B3a€MO3B'I3Ky MiXK (DakTopamMu (DiHAHCOBOI IHKITFO3UBHOCTI Ta MOKAa3HUKAMHU ¢(DEeKTUBHOCTI
Ta pu3nkoM OaHKiB periony brnmsskoro Cxony, [liBHiuHOT Adpukn, Adranicrany ta [Tlakucrany (MENAP). Bubipka
MiCTHTB y c00i 271 OaHk 3 24 KpaiH perioHy, a TakoX MIKpO- Ta MakpO3MiHHI, IO BIUIMBAIOTh HA PiBCHb
e(heKTHUBHOCTI Ta PU3HKY IMX yCTaHOB. Pe3ybTaTh MOKa3yroTh, 0 MiABUIICHHS PiBHA (HiHAHCOBOI iHKIIFO3UBHOCTI
B PErioHI MOXe CIPHUSATH MiIBUIEHHIO e()EeKTUBHOCTI JisNTBHOCTI OAaHKIB 1 3MEHIIICHHIO PH3HKY. BKazyeThcs Takox
Ha Te, SIKUM YMHOM Li 0aHKH MOXKYTb OTpUMATH OiJIbIIe KOPUCTI Bifl (PiHAHCOBOT IHKIFO3UBHOCTI B TJIaH1 3MEHIICHHS
pusuky. [lomanbii poOOTH MOXKYTh MICTUTH aHaJli3 IHCTPYMEHTIB ()iHAHCOBOT iHKITFO3MBHOCTI 3 METOIO BHBUEHHS
B3a€EMO3B'I3KY MK HEI0 Ta €(EeKTHBHICTIO i pU3WKOM OaHKIB y KpaiHax, IO pO3BHBAIOTHCA. |1 KOXKHOI KpaiHu
MENAP MosxHa TipoBecTH OiNbIlIe TOCTIKEeHb, 00 MpoaHalli3yBaTh IXHI XapaKTePHCTHKH Ta BIUIMB (iHAHCOBOI
IHKITFO3UBHOCTI Ha pe3yJNbTaTH [isIbHOCTI OaHKy Ta pusuk. KpiM TOro, Ciil BUBYHTH B3a€MO3B’SI30K MiX
HOPMAaTHBHUMH BUMOTaMH, ITPaBMIAMH Ta (DIHAHCOBOIO IHKITFO3WBHICTIO B Pi3HUX KpaiHax.

KawouoBi ciaoBa: npoHukHeHHs OaHKiB, ¢imii, ¢inaHcoBa iHKmo3uBHICTH, MENAP, (inancoBi pe3yibraTu
JUSUTBHOCTI, PU3HK.
Knacugikanis JEL: E50, G21.
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Daan [Muxaae

Bausnne puHaAHCOBOV MHKAIO3MBHOCTHY Ha pe3yaAbTaThl AesATeaAbHOCTM OaHKOB M PICK: HOBBbIe
aannble ¢ bamknaero Bocroka, Cesepnoii A¢ppukn, A¢pranncrana i Ilakmcrana

Ienpro cTaThy SABISETCS aHAIN3 B3aUMOCBSI3U MEXIy (hakTopamMy (MHAHCOBOW MHKIIIO3MBHOCTH U IOKA3aTeNIMH
3¢ pexTUBHOCTH U pucka OaHkoB peruoHa bmmxnero Bocroka, CeBepHoit Adpuku, Adranucrana u [lakucrana
(MENAP). Bribopka Brirtouaet 271 6aHk u3 24 cTpaH peruoHa, a TaKk)Ke MUKPO- U MaKpOIlepeMeHHbBIe, BIHSIOIINE
Ha Hokasaresnu 3QQEeKTHUBHOCTH U PUCKA ITUX YUPEKICHUH. Pe3ynpTaThl MOKa3bIBAIOT, YTO MOBBIIIEHUE YPOBHS
(MHAHCOBOW WHKITIO3UBHOCTH B PETHOHE MOXET CIIOCOOCTBOBATH MOBBIMICHHIO 3()(QEKTUBHOCTH NEATEIBLHOCTH
0aHKOB ¥ YMEHBILICHHUIO PUCKA. Y Ka3bIBAETCS TaKKe, KAKUM 00pa3oM 3TH OaHKH MOTYT HOJIYYUTh OOJIbIIE MOJIBb3BI
0T ()MHAHCOBOM WMHKIIO3MBHOCTH B IUIAHE yMEHbIIEHUs pHucka. JlanpHeiimue paboThl MOTyT BKJIIOYATh AHAJIN3
UHCTPYMEHTOB ()MHAHCOBOI WHKITIO3MBHOCTH C TENIbI0 H3YUYEHUS B3aUMOCBS3H MEXKAY Hel u 3PPEKTHBHOCTHIO U
pUcKOM OaHKOB B pa3BHBamomuxcs crpaHax. [ms xkaxmoit crpanei MENAP moxxHo mnpoBectn Oombiue
HCCIIEIOBAaHNH, YTOOBI NMPOAHATU3UPOBATH HMX XaPAKTEPUCTHKH M BIMAHUE (UHAHCOBOM HHKIIIO3MBHOCTH Ha
pe3ybTaThl AEATENPHOCTH O0aHka M pucK. Kpome Toro, ciemyer M3yduTb B3aUMOCBSI3b MEXAYy HOPMAaTHBHBIMHU
TpeOOBaHHUAMH, TPABUIAMHU U (HUHAHCOBOM MHKITIO3UBHOCTBIO B Pa3HBIX CTpaHaXx.

KaroueBble ciaoBa: MpOHNKHOBEHHE OaHKOB, (puimanel, ¢puHaHCOBasS HHKIO3UBHOCTH, MENAP, dbuHancoBbie
pe3yJbTaThl AEATEIbHOCTH, PUCK.
Knacenpuxanus JEL: ES0, G21.
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