Yangpa Biaxas, IOnika JAouanna, Qidpis [napiaTi

JeTepMiHaHTH CIIpeaiB BiACOTKOBMX CTaBOK TpaauILiliHNX OaHKiB, IO MalOTh AiCTUHT Ha
InaoHesivichKit pOHAOBINM OipKi

Mertoto CTaTTi € BUBUCHHS 3MIHHUX, SIKi BU3HAYAIOTh CIPE/IM CTABOK BiJICOTKA TPAIUIIIHHUX OAHKIB, III0 MAIOTh JIiICTHHT
akmii Ha [HmoHe3iHChKiH GoHIOBIH OipXKi. € YOTHPH OCHOBHI 3MiHHI, SIKi BIUTMBAIOTH Ha CIIPETH, a caMme: (hiHaHCOBOTO
0aHKy, MaKpOEKOHOMIUHi, EKOHOMIYHOT CBOOOIM Ta CTPYKTYPH PUHKY. Y YaCHUKHU JOCITIKESHHS — TpaIUIiiHI OaHKH,
3apeecTpoBaHi Ha [HHoHe31HChKil hoHmoBiH Oipxi 3 2013 mo 2017 pik. [lani nepeBipsutics 3a 10MOMOTOI0 perpeciiiHol
monemi OLS. Pesymprat BKa3yloTh Ha Te, IO Bci 3MiHHI (iHaHcoBoro Oanky (pusuk mikBigHocTi (LR),
criBBigHOmEeHHS A0X0AiB i akTuBIB (RTAR), mocrarHicts Kamitarmy (CA), kKoedillieHT eKOHOMIYHOI e(DeKTHBHOCTI
(CER) Ta wnenpuitHatrs pusuky (RA)) MOXyTh CyTT€BO BIUIMBaTH Ha CIpEeAM CcTaBoK BigcoTka. Cepex
MaKpOEKOHOMIYHHX 3MiHHUX JIMIIIE JIBi 37[aTHI BIUTMHYTH Ha CHpeJ BiJICOTKOBUX CTABOK, II¢ — BaJIOBUH BHYTPIIIHII
nponykt (GDP) ta remmm irdursii (IR). Kpim Toro, Bci 3MiHHI €KOHOMIYHOI CBOOON Ta CTPYKTYPH PHHKY MOXKYTh
CYTTEBO BH3HAUATH CIIPE/N BiJICOTKOBUX CTaBOK.
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'Zl,eTepMI/IHaHTbI CIIpeAOB ITPOI€HTHbIX CTaBOK TPaANIIMMOHHBIX 6aHKOB, IMeIommnx ANMCTUHI Ha
Vnaonesniickoi (poOHAOBO OMpxKe

Lenbto cTaThu sBASETCA U3y4YeHHE MEPEMEHHBIX, OIMPENENSIOMINX CHpPEeAbl MPOLEHTHBIX CTaBOK TPaAULIMOHHBIX
0aHKOB, IMEIOIUX JIMCTUHT akuuii Ha MlHnoHe3niickoil pongoBoii bupxe. EcTh yeThipe nepeMeHHbIe, BIUSIONINE Ha
Crpenbl, a UIMEHHO: (PMHAHCOBOTO OaHKa, MaKpPO3KOHOMHYECKHE, SKOHOMHYECKOH CBOOONIBI W CTPYKTYPHI PHIHKA.
YYacTHUKH WCCIIEIOBAHUS — TPAAWIIMOHHBIE OaHKH, 3apeTHCTPUPOBaHHbIC Ha MHMOHE3miicKol (HOHIOBOM OMpIKE C
2013 o 2017 rox. [lanHsle ObUTH IPOBEPEHBI C MOMOIIBIO perpeccMoHHOM Monenu OLS. Pe3ynbTaTsl yKa3plBaloT Ha
TO, YTO BCe MepeMeHHbIe (hnHaHCOBOTO OaHKa (prick mukBUAHOCTH (LR), cooTHOIIEHNE 10X010B U akTuBOB (RTAR),
nmocraTogHocTh Kanurtana (CA), koaddurment sxonomudeckoit dddextuBrHocTH (CER) m1 Henpuasatue pucka (RA))
MOTYT CYIIECTBEHHO BIMATH HA CIPEAbI MPOIIEHTHBIX CTaBOK. Cpean MaKpO3KOHOMUYECKUX IEPEMEHHBIX TOJIBKO JBE
CIOCOOHBI MOBIHSITE Ha CIIPE ] MPOLIEHTHON CTaBKH, 3TO — BaJIOBOW BHyTpeHHUH NpoaykT (GDP) u TemMmnbl nHISIIMHA
(IR). Kpome Toro, Bce mepeMeHHbIE 3KOHOMUYECKOW CBOOOIBI M CTPYKTYPHI PhIHKA MOTYT CYIIIECTBEHHO ONPEACISITh
CIIpebI MPOIEHTHBIX CTaBOK.
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