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BuyTpinmHi Ta 30BHINIHI paKTOPY Ta PU3MK 3MiHN Gip>KOBOTO Kypcy aast 6ankis Mopaamii

BuyTtpimHi (mputamanHi ¢ipmi) Ta 30BHIIIHI (MAKPOSKOHOMIUHI) IeTEpMiHAHTH KOJIMBAaHHS KypCY aKIIii € )KUTTEBO BaKJIMBHMU
JUTA IHBECTODIB, SIKi MPAarHyTh BKJIACTH CBOI Tporri B akmii ¢ipmu. ToMy OCHOBHOIO METOIO I[hOTO JOCIHIIPKEHHS € BUBYCHHS
MaKpOEKOHOMIYHHX 1 mpuTaMaHHux (ipmi (GakTopis, sKi BILUIMBAIOTh HA KOJMBAHHSI KypCy aKliil yCiX TpaauUiiiHuX OaHKIiB
Wopnanii y 2010-2019 pokax. [{ns aHami3y JaHHMX 3aCTOCOBYEThCS 3BMYAIHA MHOXMHHA DPErpecis METOJOM HAMMEHIINX
KBaJIpaTiB (aHeNbHI 1aHi). Pe3yibraTu Mokas3yroTs, 1110 00CsT TOPTiBIIi, JUBICH/HA JOXIHICTH 1 BAJIOBUI BHYTPILIHIN TPOILYKT
NO3UTHBHO BIUIMBAIOTh Ha BOJIATWJIBHICTH KypCy aKLiil, TOIl SK Ha HECTaOUIbHICTh KypCy akIiii CTaTHCTHYHO HEraTHBHO
BIUIMBA€ pEHTAOENIbHICTh aKTHBIB, KOE(IliEHT BUIUIATH AWMBIACHIB 1 CIIBBIIHOIIEHHS LIiHU Ta NpUOYyTKy. 3 iHIIOro OOKY,
rpolIoBa Maca He BIUIMBAE Ha MIHJIMBICTh Kypcy akiii. Buruiata Oi1bII0T KiJIBKOCTI IUBIIEHIB MOXKE 3MEHIIUTH (DOHIAOBHMA
PH3HK 1 3HU3UTH BOJATWIIBHICT KypCy akIii. Pe3yiapTaTu JOCIiKeHHS MOXKYTh Oy TH KOPUCHUMH JJIsl HUHIIIHIX 1 TOTEHIIHHNX
iHBecTOpiB, MeHemkepiB ¢ipM, OpokepiB, auiepiB, HNOPT(HETBHUX MEHEIKEpiB, PETYNIOI0YHX OpraHiB, MHONITHKIB Ta
JIOCJIIIHHKIB.
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