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Big 3BiTHOCTI KOpIIOPaTUBHOI COIliaabHOI BiAIIOBiAaAbHOCTi 40 iHTerpoBaHOI 3BiTHOCTI: MPaKTUIHII IIpUKAaJ,
Sabaf S.p.a

B rpyxni 2013 poxy Mixuapoana paaa 3 interposanoi 3BitHocTi (IIRC) omy6nikyBana Miscnapoonuii cmanoapm 3 inmeepoeanoi
36iMHOCI.

Mera Cmandapmy - HajaTH OCHOBHI IPHHIMIIK Ta 3MICT €JIEMEHTIB IHTErPOBAHOTO 3BiTYy. IHTErpoBaHHil 3BIT € €BOJIOLIHHUM
KpOKOM Yy (iHaHcoBii Ta He(iHAHCOBiIH 3BITHOCTI Kopropauii, pyXalouuch BiI 3BITHOCTI y cowLiaibHIH BigMOBIJAIBHOCTI 0
IHTErpoBaHOi 3BITHOCTI.

I mpakTHKa Ha MOYATKOBIH cranii B €Bpomi, a ocobnuBo B Itanii, ae TiNbKM JEKijbKa JICTHHIOBHX KOMIIaHIH BHPILIMIN MEpertiK
Mpo0JIeM 3aIPOBaPKCHHS IHTEIPOBAHUX 3BITiB.

Bepyun 10 yBaru axTyajbHICTh Takoi HOBOI ()OpPMH 3BITHOCTI, CTaTTsl BHBYAa€ OCHOBHI KPOKH, IO BHKOHYIOTHCS iTaliiCBKUMH
JIICTUHTOBHMY KOMITaHISIMH, III0 OOMPAIOTh iHTErpoBaHy 3BITHICTb. JIOCIIJDKEHHS NPOBECHE 3aBIsSKH aanTauii sIKICHOrO aHaji3y
JIAHUX, [0 30CepeKyeThess Ha Sabaf S.p.a, iTamilichKiil JTiCTHHIOBIN KOMMaHIl, 110 HaNCKUTh Star Segment. 1]s1 xommanis Oyna
obpana, 60 BOHA € OJIHI€IO 3 MEPILHX, 10 3aIIPOBA/IHIa IHTETPOBAHY 3BITHICTh Cepex ITaNiHCHKUX JIICTHHIOBIX KOMITaHIH.

CrarTs noOy/JjoBaHa Ha JaHHUX, OTPUMAHUX Yepe3 Meperiisi/l CailTiB, CTPYKTYpOBaHi iHTEpB 10 Ta MaTepiany KOMIIaHii.

Cratts nepeBipsie nepexin Sabaf Bix 3BITHOCTI COIiaabHOI BiIMOBITATBHOCTI A0 IHTEIPOBAHOT 3BITHOCTI, IO MA€ HA METI BiAMOBICTH
HA HACTYITHE JOCIITHUIIEKE TUTAHHS:

Yomy Sabaf nepeiinuia go interposanoi 3BiTHocTi? fIKi TonoBHI Kpoku Sabaf no iHTerposanoi 3BiTHOCTI? SIK BinOyBaeThes mporiec
iHTerpoBaHoi 3BiTHOCTI Sabaf?

Pesynpraté moBuHHI OyTH WiKaBUMH JUIsl IIEBHOTO YHCJIA CTOpiH, BKJIIOYAaroOYHM 3acHOBHUKIB CraHmapry, ¢ipmu, (iHaHCOBUX
paIHHKIB, ayJUTOPIB Ta KOPHCTYBadiB He(piHAHCOBUX MIPOTOKOJIIB.

KonrouoBi c10Ba: iHTerpoBaHa 3BITHICTH, CTIHKICTB, KOPIIOPATHBHA COIiabHA BiAMOBINANBHICTB.
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OT oOT4YeTHOCTM KOPHOPATMBHONM COIVIAAbHOV OTBETCTBEHHOCTM K WHTETPMPOBAHHONM OTYETHOCTIL
npakTdeckmii npumep Sabaf S.p.a

B nexabpe 2013 roga MexyHaponHast KOMUCCHS 110 HHTerpupoBaHHOH oTBeTcTBeHHOCTH (IIRC) omy6nukoBana MexayHapoaHbIit
CTaHJapT 10 UHTETPUPOBAHHONW OTYETHOCTH.

L[em) CTaHI[apTa — IpeAOCTaBUTbL OCHOBHBLIC NMPUHLIMIIBI U COACPIKAHUE DJIEMCHTOB UHTCTPUPOBAHHOI'O OTYCTA. HHTCI"pHpOBaHHBIﬁ
OTYET ABJIACTCA DBOJJIOLMOHHBIM IIaromM B (I)PIHaHCOBOﬁ u He(bPIHaHCOBOP'I OTYETHOCTHU KOpropanuu, ABUTrasICb OT OTYETHOCTU B
COLIMATbHOM OTBETCTBEHHOCTH K HHTCI‘pHpOBaHHOﬁ OTYECTHOCTH.

OTa nmpakTHKa HaXOAWTCS HAa HadalbHOH craguu B EBpore, a ocobenno B Mtanmum, rie TOIBKO HECKOJIBKO JIMCTUHTOBBIX KOMITAHUH
peuIiIn epedeHs npobieM BHEAPEHUSI HHTETPHPOBAHHBIX OTYETOB.

ITprHMMasi BO BHUMaHHE aKTyallbHOCTh TaKOil HOBO# ()OPMBI OTYETHOCTH, CTaThs H3y4aeT OCHOBHBIC LIATH, KOTOPHIC BBIIOIHSIIOTCS
UTAJIbSIHCKUMHU JIUCTHHIOBBIMH KOMITAHHSIMH, KOTOpBIC BBIOMPAIOT HHTETPUPOBAHHYIO OTYETHOCTH. MccienoBaHHE MPOBEICHO
Onarozapsi ajanTalUH KauyeCTBEHHOTO aHaiIW3a JAaHHBIX, KOTopoe (okycupyercs Ha Sabaf S.p.a, UTanbsHCKOH JIHMCTHHIOBOI
KOMIIaHWH, KOTOpasi MpuHaiexut Star Segment. DTa koMmaHusi Oblia BeIOpaHa, MMOTOMY YTO OHA SIBJISCTCS. OJHOW M3 MEPBBIX,
KOTOpast BHEIPUJIA HHTETPUPOBAHHYIO OTYETHOCTb CPEIM MTANIBSIHCKUX JIMCTUHTOBBIX KOMITAHHH.

CraThst MOCTPOEHA HA AAHHBIX, TOJYUYEHHBIX YePE3 IPOCMOTP CAHTOB, CTPYKTYPUPOBAHHBIE HHTEPBBIO U MaTepHaIbl KOMIAHHH.

Cratbst poBepsieT nepexon Sabaf oT OTUETHOCTH COLHANBEHON OTBETCTBEHHOCTH K MHTETPHPOBAHHONW OTYETHOCTH, KOTOPAsi HMEET
LIEJTBI0 OTBETUTH HA CIEMYIOMINI NCCIEN0BATEIBCKUI BOIPOC:

IMouemy Sabaf mepemen k mHTerpupoBaHHON oTdeTHOCcTH? Kakme rmaBHble maru Sabaf k uHTerpmpoBaHHOH oTdeTHOCcTH? Kax
MIPOUCXOANT MPOLECC HHTETPUPOBAHHON oTueTHOCTH Sabaf?

PeSyJ’ILTaTBI JOJI>KHBI OBITh HUHTEPECHBI U1 ONPEACIICHHOIO YMCiia CTOPOH, BKIIrO4Yas OCHOBaTeJICH CTaHz[apTa, (bl/IpMLI, (1)I/IHaHCOBI)IX
COBETHUKOB, ayJUTOPOB U MOJIb30BaTENICH He(l)I/IHaHCOBLIX IIPOTOKOJIOB.

KiioueBble cj10Ba: . HHTETPUPOBAHHASL OTYCTHOCTD, YCTOHYMBOCTD, KOPIOPATHBHASI COLUATbHASI OTBETCTBEHHOCTb.
JEL Classification: M14, Q56, M40, M41.

(G 5v-re |

CraThsi HAXOJUTCS B OTKPHITOM JOCTYIE M MOXKET PacHpoCTpaHsThcs Ha ycnoBusx ymneHsnu Creative Commons Attribution-
NonCommercial 4.0 International license, 4To mO3BOJISIET HOBTOPHOE HCIIONB30BaHHE, PACHPOCTPAHEHHE M BOCHPOU3BEICHUE,
3ampeniaeT HCIOJIb30BaHHE MAaTepHaloB B KOMMEPYECKMX LENsIX M TpeOyeT HPUCYTCTBUSI COOTBETCTBYIOLIEH CCBUIKM Ha
OpPUTUHAIILHYI0 BEPCUIO CTAThH.



