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TexHoaorii ¢popcaiiTy y ¢piHaHCOBOMY IIPOrHO3YBaHHI Maaoro 0isHecy B YKpaiHi

IIpoGnemu QopmyBanHs Mmajnoro Oi3Hecy B YKpaiHi cnpuurHeHi Hee(eKTHBHUM (iHaHCOBUM 3abe3nedyeHHsIM, Hee)eKTHBHUM
MEXaHI3MOM OIOJATKYBaHHS Ta HECTAaOLILHUM CTAHOM PEryJISATOPHOI MOJITHKH. Merta cTarTi — aHani3 (piHaHCOBOTO 3a0e3reueHHs
Masioro Oi3Hecy Ta 3aMillleHHs CLeHapiiB HOro MOKpaleHHs 3a JOMOMOr0I0 iIHCTPYMEHTIB (opcaiiTy. V CTaTTi OLIHIOIOTHCS KpUTEPil
(inaHcoBoro 3abe3nedyeHHs Majoro Oi3Hecy. Y Hili IPONOHYEThCS OpraHizaliiHMI MeXxaHi3M (iHaHCOBOro 3abe3ledYeHHs Majoro
Oi3Hecy. Y HIH TakoXX OIIHIOETBCS CHUCTEMa BIIHOCHH «Zep)kaBa-Maiui Oi3Hec» y ¢(opMyBaHHI (iHaHCOBOro 3abe3neyeHHs
KOMITaHI Ta BM3HAYAIOTHCS TOJIOBHI NMPUYMHHU peaitizauii moTeHuianmy mainoro OisHecy. IIpornoHyeTbcs BHKOpHCTaHHS (opcaiT
TEXHOJIOTI# y CTBOPEHHI CIieHapiiB it GopMyBaHHs (iHAHCOBOTO 3a0e3MeueHHs Maioro Oi3Hecy. Po3risiarThes etanu Ta METOIH
cucreMatuaHoro (opcaidty. PoOUThCS BUCHOBOK, IO (piHaHCOBEe 3a0e3MeucHHs Mayioro Oi3Hecy B YKpaiHi CJil 30CEepelMTH He
TIIBKY HA 3MiHaX y 3aKOHOJABCTBI, ajie Ha MOKPAIEHH] Iep)KaBHOT MIATPHUMKHU MaJloro Oi3HeCy Ta MOIIMPEHHIO BiTHOCHH «JepiKaBa-
Masii OizHecy.

Knrouosi cioBa: ¢inancoBe 3abe3mnedeHHs, Manuii Oi3Hec, (iHAHCOBI pecypcH, mependadeHHs, cueHapHe miaHyBaHHt, SWOT-
anauis, anani3 PEST.
JEL Classification: G30, G38, G39.
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Cepreit ®poaos, Bukropusa Crpeaen, Esrennit basanxuii
TexHoaornu ¢gopcarita B pMHAHCOBOM IIPOTHO3MPOBAHNM Maa0ro OMs3Heca B YKpalHe

[Ipobaemsr popMupoBaHUs Manoro Ou3Heca B YKpanHe BbI3BaHBI HEI(PPEKTUBHBIM (PUHAHCOBBIM oOecrieueHreM, Hed(h(HEeKTHBHBIM
MEXaHU3MOM HaJIOTOOOJIOKEHUsI W HECTAOMIBHBIM COCTOSIHUEM pETYJISTOPHON IONUTHKH. Llens craTbu — aHanu3 (UHAHCOBOTO
obecriedeHnss Majoro OW3Heca M 3aMEINEHHs CICHapHeB €ro yJIydlleHWs C IIOMOLIBI0 HMHCTPYMEHTOB ¢opcaiiTa. B crarbe
OLICHMBAIOTCSl KpUTEepuH (HuHAHCOBOro obecredeHus Mainoro Ou3Heca. B Hell mpennaraercs OpraHM3allMOHHBIM MEXaHH3M
¢uHaHCOBOrO OobecrieueHus] Manoro Ou3Heca. B Hell Tarke OLEHMBAeTCs CHCTeMa OTHOILCHUH «TOCYNapCTBO-Maiblii OW3HEC» B
(dopmupoBaHHn (GUHAHCOBOTO OOECHEYEHUS KOMIIAHMH M ONPENENSAIOTCS IVIaBHBIC NPUYMHBI PEANU3alMH MOTEHIHAa Majoro
OusHeca. Ilpemnaraercss wucmnoib3oBaHue (OPCAHT-TEXHOJIOTHMH B CO3JAHMM CLEHapueB il (GOpMUpPOBaHHSA (HHHAHCOBOTO
obecrieueHnss Manoro OusHeca. PaccMaTpuBAaIOTCS 3Tambl M METOIbI cHCTeMaTHyeckoro ¢opcaiita. Jlenmaercs BBIBOA, 4YTO
(buHaHCOBOE OOecIieyeHne Majoro OusHeca B YKpauHe ClIeyeT COCPEIOTOUHTh HE TOJIBKO Ha U3MCHEHHUSX B 3aKOHOJATEIbCTBE, HO
1 HA yJIyYIIeHH! TOCYAApCTBEHHON IOIeP>KKU MAJIOT0 OM3HECa M paclipOCTPAHCHUIO OTHOIICHUH «TOCYAapCTBO-MAabIi OH3HEC).

KaroueBnle ciioBa: (rHAHCOBOE OOecrieUcHHE, Masiblii OM3HeC, (YMHAHCOBBIC PECYPCHI, TPOTHO3UPOBAHKE, CIICHAPHOEC MIAHUPOBAHKE,
SWOT-ananu3, anamis PEST.
JEL Classification: G30, G38, G39.
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