Emipa Kosapesiu, Heaxaa [1oaiu, Ameaa [lepia
Possurok ¢pinaHCcOBOI cucTeMmu B KpaiHax 3axiaunx baakan

dinaHcoBa cucrema IMiATPUMYE €KOHOMIUHE 3pOCTaHHsI, B TOM Yac K HOpMaTHUBHA 0a3a 3abe3rnedye CTablIbHICTD JUIsl IHBECTOPIB.
Kpainu, mo po3BUBaroTHCS Ta MaroTh OAHKOLGHTPUYHI (DiHAHCOBI CHCTEMH HE € MPHUBAOIMBHUMHU JUIsl iHBECTOpiB. TakuM yMHOM,
MIPOJOBXKEHHS MOIOHOT CUTYyAIlil pHU3Be/e A0 MOTIPIICHHs eKOHOMIYHOI cuTyarii. Lle 0co0mmBo cTOCy€eThCs OOHOTO 3 HAWOUTBII
C1a0OpO3BHHEHHX perioHiB €Bponu: 3axiganx bamkan. BaxmeuMm € Te, M0 B IbOMY PerioHi, KpaiHu, IO PO3BUBAIOTHCS, POOIITH
KpOKH 10 (hiHaHCOBOI Jibepaizallii, 0 Ma€ TOTIOMOTTH BiIKPUTH KOPIOHHU UL MPUTOKY KaIliTaly Ta 3aTy9ATH HOBi iHBECTHII].
OCHOBHOIO METOI0 L€l CTATTI € OIS Ta MPEJCTaBICHHs HasBHOI iH(opMalii Mpo Po3BUTOK OAHKIBCHKOI CHCTEMH y KpaiHax
3axigaux bamkaH m0O0 CTPYKTYpH BIIACHOCTI, JOCTATHOCTI KamiTaly, pEeHTa0eNbHOCTI KPEIOWTIB Ta aKTUBIB, MPHOYTKY Bix
iHBecTHLIN Ta JikBigHOCTI. L{i MOKAa3HUKK MaOTh 3a0€3MEeYUTH OLIBLI YiTKY KaPTUHY PO3BUTKY Cy4acHHUX (PiHAHCOBHX CHCTEM
kpain 3axiguux bankaH, mo Moxke OyTH KOPHUCHUM JUlsi TOPIBHSHHS 3 IHIIMMH JICIPECMBHUMH DPEriOHaMH, a TaKoX st
BUSBJICHHS MOXIIMBOCTEH (piHaHCOBOT TpaHchopMariii Ta Jribepaizaitii.

KorouoBi ciioBa: eKOHOMIYHHMI PO3BUTOK, KpaiHM, IO PO3BHBAIOTHCA, 3axinHi bamkanu, Tpanchopmalis (piHaHCOBOI cuCTEMH,
PO3BUTOK OAHKIBCBKOI CHCTEMH.
Kaacudgikauia JEL: G18, G21, G28.
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Omupa Kosapesny, Heaxag Iloany, Ameaa Ilepuu

PasButne pmHaHCOBOI cMCTeMBI B cTpaHax 3anaaHbix baakan

duHaHCOBas CHCTEMA MOAICPIKUBACT IKOHOMHUYECKHI POCT, B TO BpeMsi KaK HOpMATHBHAs 0a3a 00ecreuynBaeT CTabMIbHOCTD IS
HWHBECTOPOB. Pa3BuBaloIuecs CTpaHbl, UMEIOUINE OAHKOLEHTPUYHbIC (PHHAHCOBBIE CHCTEMbI, HE SIBISIFOTCS MPHBIICKATEILHBIMH
JUIsl ”HBeCTOPOB. TakuM 00pazoMm, MpoJo/DKEHHE MOI00HOM CUTYalMK MPHUBEAET K YXYALICHHIO SKOHOMHYECKOH cUTyaluu. JTo
0COOEHHO KacaeTcsi OJIHOTO M3 Hambosee ciiabopa3BUTHIX pernoHOB EBpombl: 3amaaneix bankan. BaxkHo To, 4TO B JaHHOM
peruoHe, pa3BHBAaIOIIMECS CTPaHbBI AETAIOT IIard K (MHAHCOBOH JIMOepann3aluu, 4TO JODKHO MOMOYb OTKPBITh T'PaHUIIBI JJIs
IMpUTOKAa KanuTajla W HNPUBJICYb HOBBIC HWHBCCTUIUH. OcHOBHOIT LCJIBIO ZlaHHOﬁ CTaTbU SBJIACTCA O630p n 1OpeAcCTaBJICHUEC
CylIecTBYOIIEH HHGPOpPMAIMK O pa3BUTHH OAHKOBCKOW CHCTEMBbI B CTpaHaX 3amagHbiX bajkaH KacaTeabHO CTPYKTYPHI
COOCTBEHHOCTH, JIOCTaTOYHOCTH KalWTalla, PEHTA0EIbHOCTH KPEIUTOB W aKTHUBOB, MPHOBUIM OT MHBECTHUIMH M JIMKBUIHOCTH.
JlaHHBIe MTOKa3aTeNy JODKHEI 00ecIIeunTh OoJiee YeTKYI0 KapTHHY Pa3BUTHsI COBPEMEHHBIX (PMHAHCOBBIX CUCTEM CTpaH 3amaHbIX
Bankan, 4T0 MOXET OBITh MOJE3HBIM ISl CPAaBHEHHSI C JPYTMMHU JENPECCHBHBIMH PETHOHAMHU, a TAKXKE JUIS BBISBICHHUS
BO3MOKHOCTEH (PHHAHCOBOM TpaHCPOPMALINH U JTHOCpATN3AITUH.

KioueBble c10Ba: SKOHOMHYECKOE Pa3BHUTHE, pa3BHBAIOIIMECsS CTpaHbl, 3amaaHpie banmkaubl, Tpanchopmaius (GpUHAHCOBOWA
CHCTEMBI, pa3BUTHEC OAHKOBCKON CHCTEMBI.
Kaaccudukamus JEL: G18, G21, G28.
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