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OuikyBaHH Maaux Ta cepeanix niagnpuemcts IliBgeHHOI APpuKM MOA0 BIIAMBY He3aa€XHOTO
ayauTy Ta OyXraarepcbKoro 0o0aiky Ha OaHKiBCbKe (piHaHCYBaHHsI

Hocryn 1o GaHKIBCHKOTO (hiHAHCYBaHHS 3aBXKIM OYB OJHIEIO 3 HAHOUTBIINX MEPEIIKOJ Y JAOCATHEHHI CTIHKOCTI MajlMX Ta CEpeiHiX
mignpuemMctB (MCII). I3 3ampoBa/DkeHHSM HE3AJCKHOTO ayAWUTy B SKOCTI albTEpPHATHBH OOOB’SI3KOBOMY ayaWTy, OaHKH MOXKYTh
HEMUHyYe BTPATUTH TapaHTIIO OMIHKW PHU3WKIB, OTPUMaHy I Yac aymury. MUHYJ JOCTIIKEHHS CBiTYaTh MpO Te, MI0 OaHKH
TIPUCTOCYBAJIHCS 10 L€l cUTYaIlii 1 OiIbIIe He HAMOJISTaloTh Ha ayIuTi (JiHaHCOBOI 3BITHOCTI. METOIO CTAaTTi, €, TO-TIepIIe, JOCITIHKSHHS
nyMmku  BracHukiB/MeHempkepiB MCII mpo BuMmoru OaHKIB THpH  OIIHII KPEAWTHHX 3asBOK; IO-APYyre, 3’CyBaHHS JIyMKH
BiiacHuKiB/MerepkepiB MCII 1po Te, HACKUJIbKM BOKIIMBUM € ayJIWT Ul JOCSTHEHHS HUMH CTIHKOTO PO3BUTKY. ABTOPH POOJISITH
BHCHOBOK, 1110, X042 Hapa3i He3aJIeXKHHUH ayUT € HAOUIbII MPUHHATHAM 3ac000M, OUTBLIICTh BlacHUKIB/MeHepkepiB MCII BBaxaroTh,
110 iM OpaKye HaBHYOK OYXTaJITepChKOT0 OOJIKY SIK MOBH JLJIOBOTO CIIUIKyBaHH:. [le MOTeHIiabHO MOXKEe TIPU3BOIUTH JI0 TIOJATBIIIOTO
PO3MOBCIO/PKEHHST HEeTIpaB/IMBo1 (hiHaHCOBOT IH(pOpMallii, TAKMM YHHOM, IIEPELIKO/PKATH YCIIITHOMY OTPUMaHHIO (piHaHCYBaHHSI.

KurouoBgi ciioBa: Oyxranrepcska npodeciiiHicTb, ayanT, OaHKIBCbKe (DiHAHCYBAHHS, HE3AJISKHUH ayauT, crilikicts MCIL.
Kaacudikauis JEL: M13, M41, M42, M48.
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Oxnganmnsa Maabix U cpeaanx npeanpustnii FOxxnoi AQpuknu KacaTeabHO BAMSHIS HE3aBVICIMOTO
ayauTa 1 OyXraarepckoro ydera Ha 0aHKOBCKOe (pMHaHCMpOBaHUe

Hoctyn k 6aHKOBCKOMY (DMHAHCHPOBAHUIO Beerna ObUI OJJHAM W3 HaUOOJBIINX NPEMATCTBHI B NOCTH)KEHUH CTOMKOCTH MallbIX U
cpeqaux npennpusataii (MCII). C BHeapeHHeM HE3aBUCHMOTO ayIUTa B Ka4ecTBE allbTEPHATHUBEI 005S3aTEIFHOMY ayJquTy, OaHKH
MOTYT HEH30€XHO TIOTepATh TapaHTHIO OLICHKM pHUCKOB, MOJYYEHHYHO BO BpeMs ayaura. lIpomuisle HCCIeNOBaHUS
CBUJIETEIIECTBYIOT O TOM, YTO OaHKU NMPHUCIIOCOOMIHCH K MOOOHON CHTYyallud M OOJIbIIE HE HACTAMBAIOT HA ayAnTe (YMHAHCOBOU
OT4eTHOCTH. Llenplo cTaThy ABIIAETCS, BO-TIEPBLIX, HCCIEI0OBaHIE MHSHNUS Biaaenbles/MeHekepoB MCII o TpeboBaHMAX OaHKOB
IIPY OLICHKE KPEIUTHBIX 3asiBOK; BO-BTOPHIX, BBIACHEHHE MHEHMs BianenblieB/MeHekepoB MCII o TOM, HACKOJBKO Ba)KHBIM
ABJIACTCA ayauT JiI JOCTHXKCHUS HUMH yCTOﬁ'{HBOFO Ppa3BUTHA. ABTOpbl JCJIa0T BBIBOJA, 4YTO, XOTdA Ha [laHHblﬁ MOMCHT
HE3aBUCHMBIN ayIuT SBIIsieTCsl HauboJiee MpueMIIeMbIM CPEICTBOM, OOJNBUIMHCTBO BiaaenbleB/MeHepkepoB MCII cunratot, uto
UM HE XBaTaeT HABBIKOB OYXTIaJTEpPCKOro ydeTa Kak S3blKa JeJIOBOrO OOIIeHHs. DJTO IMOTEHIMAIBHO MOXET IPUBECTH K
JaJbHEHIIEMY paclpOCTPaHEHUIO HENpaBAWBOW (MHAHCOBOM MHGOpPMAIMU, TaKUM 00pa3oM, IPENsSTCTBOBATH YCIICLIHOMY
MOJTy4eHHI0 (PMHAHCHPOBAHUSI.

KiawueBble cioBa: npodeccHoHanM3M OyXraaTepoB, ayauT, OaHKOBCKOEe (DMHAHCHPOBAHUE, HE3aBUCHUMBIM ayIUT, CTOHKOCTH
MCIL
Kaacenpurkanus JEL: M13, M41, M42, M48.
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