ITerpo l'oTrrapao, Auna Mapia Moiceaao
Amnaazi3 pusuky ¢piHaHCOBOTo Kpaxy cimertHux ¢pipm

ABTOPH JOCTIJUKYIOTH SIKHM YMHOM SIKICHI XapaKTEepUCTUKH BIUIMBAIOTh Ha BI)KMBAHHS CIMEHHMX (DipM y pa3i BUHHKHEHHS
(hiHaHCOBUX YCKJIaJHEHb. AHATI3YETHCS, SKUM YMHOM LI 3MIHHI MOXYTb HMOKPALIUTH PO3YMIHHS KUIBKICHUX NMOKa3HHKIB
pizHOi HiMOBipHOCTI (piHAHCOBOTO KpaxXy CiMeHHHX Ta HeciMeWHuX ¢ipMm. Y miff cTaTTi yBara 30cepelkeHa Ha poIi
BJIACHWKa-MCHEKEpa, a, 3a JOMOMOTOI0 Teopii COIialbHOIO Ta EMOLIWHOTO ONaromoiaydds, AOCHTIDKYETHCS POJb
CiMEMHUX 3B’A3KiB y 3HIDKEHHI YH MiABHUINECHHI PiBHA pH3HUKY (iHaHCOBOTO Kpaxy. [ami, orpumani Bix 1137 itamiicekux
ciMeitHHX Ta HeciMeiHHX ¢ipMm 3a mepioxg 2004-2013 pp., cBimgaTe mpo Te, MO pPiBeHb PU3UKY (HIHAHCOBOTO KpPaxy
ciMeliHuX (GipM € HUXKYKUM B MOPIBHSAHHI 3 HeciMeHHUMU (dipMamMu. Po3mip paam TUpEKTOPiB Ta KUTbKICTh YWICHIB POJAWHU B
il ckJazi BIUIMBAIOTH HA PIBEHb PU3HUKY (hiHAHCOBOTO Kpaxy, HAaBITh, SIKIIO OpaTh 0 yBaru Taki XapaKTEPUCTHKHU PU3UKY K
Oera-xoedimieHT Ta KoedimieHT peHTabenbHOCTI akTHBiB. KpiM mporo, Mae Miciie cTaTeBUi (pakTop 3HMKEHHS PU3HKY Y
BUIIAJKy NPU3HAYEHHsI )IHKU Ha I10Cay TeHepaJIbHOTO IUPEKTOPA.

Karouosi ciioBa: cimeiini ¢pipmu, pusuk, GiHaHcOBHI Kpax, COLiaIbHO-eKOHOMIYHE 0araTcTBo.
Kaacudikaunia JEL: M41, G32, G33.
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ITverpo I'oTTapao, Auna Mapusa Mouceaao
Amnaans pucka $pMHaAHCOBOTO Kpaxa ceMeVHbBIX (prpM

ABTOpBI UCCIIEOYIOT, KAKUM 00pa30M KaueCTBEHHBIE XapaKTEPHCTHKH BIIMSIOT Ha BBDKMBAaHHE CEMEHWHBIX (MPM B cllydae
BO3HUKHOBCHHSI (DMHAHCOBBIX TPYIHOCTEH. AHAIM3UPYETCs, KaKUM OOpa3oM JaHHBIE MEPEeMEHHBIE MOTYT YJIyYIIUTh
NOHMMaHHe KOJIMYECTBEHHBIX ITOKa3aTeleil pasHOi BEpPOATHOCTH (PMHAHCOBOTO Kpaxa CEMEHHBIX M HECeMEWHBIX (HPM.
B naHHOI cTaTbe BHUMaHHE COCPENOTOYCHO Ha POJIM BaJelblla-MEHEIKepa, a, ¢ MOMOIIBI0 TEOPHU COLUAIBHOIO H
SMOLMOHAIBEHOTO OJIaronoIyyus, UCCIERyeTcs PoJib CEMEHHBIX CBS3eH B CHIDKCHHM WIN IOBBIICHUM YPOBHS PHUCKa
¢unancoBoro kpaxa. Jlanuele, nomyudeHHsle OT 1137 HTaNbSIHCKUX CEMEWHBIX M HeCeMeWHbIX (UpM 3a mepuon
2004-2013 1T., CBUAETENBCTBYIOT O TOM, 9YTO YPOBEHB pHCKa (YHHAHCOBOTO Kpaxa CEMEWHBIX (PHPM HIDKE TI0 CPaBHEHHIO C
HeceMeiHbIMH (pupMamu. Pa3smep coBeTa AMPEKTOPOB M KOJMYECTBO YIEHOB CEMBH B €r0 COCTaBE BIMSIOT HAa YPOBEHb
pHucka (HMHAHCOBOTO Kpaxa, Jake €CIM KOHTPOJIMPOBATh TaKWE XapaKTEPUCTHKU pHUCKa Kak OeTa-Kod((QHUUUEHT U
k03 dunreHT peHTabesbHOCTH aKTUBOB. Kpome TOro, MMeer MecTo IOJIOBOW (aKkTop CHHXKEHUsI pHUCKa B Clydae
Ha3HA4YCHUA KCHIIWUHBI Ha TOJDKHOCTD I'€HEPAJIbHOT'O JUPEKTOPA.

KuroueBsle ciioBa: ceMeitHbie PUPMBI, PUCK, (DHHAHCOBBIN KPax, CONUAITEHO-I)KOHOMHYECKOE OOTaTCTBO.
Knaccudpukanus JEL: M41, G32, G33.
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