PoGept Bepnep, Iletep Pemiarn

AocaiAKeHHsI BIIAVIBY 3HVDKEHHSI BiACOTKOBOI CTaBKM Ha IIEPBUMHHOMY PMHKY IIiHHUX I1aliepis
€pporm

MeToro CTaTTi € OrJIsif 3pOCTalodol MOMYJSIPHOCTI (piHAHCYBaHHS 3a PaxyHOK 3aiiMiB Ha €BPOIEHCHKOMY PHHKY. Y
CTaTTi PO3TIITHYTO 30UIBIICHHS 00CATY BUITYCKy 0OOJirartiii Ha ocHOBI BHOipKkH 3 9293 mpomo3umii moao myoIiqHoro iX
PO3MIIIEHHS, BUPAXXEHUX y €Bpo Ta Buaanux Mixk 30 nmuctonana 2007 poky ta 30 mucromama 2016 poky, a TaKOX BIUTUB
3MEHIIIEHHS! PUHKOBOI BIICOTKOBOI CTAaBKHM Ha IEPBUHHMH PHHOK LIHHUX ManepiB. ABTOpaMu OyJ0 MPOBEAEHO aHANI3
Olnble HiXK 7,666 TPIIbIOHIB €BPO OOPry, pe3yJibTaTH SKOTO BKa3yIOTh Ha Te, 1110, HE3BAXKAI0UH HA HU3bKY BIJICOTKOBY
CTaBKy, 00CAT BUITYILEHUX aKIii B MEPCIEKTUBI HE 30UIbIIY€EThCS. 3MEHILIEHHS BiICOTKOBOI CTaBKHU JIMIIE KOMIIEHCYE
NOBLIbHE €KOHOMIYHE 3POCTaHHSI, & TAKOXK PO3BUTOK CBITOBOTO PHHKY Ta 30UIBILEHHS PIBHS MOJITUYHUX PHU3HKIB.

Kuro4oBi ciioBa: oGmirarmis, BiICOTKOBA CTaBKa, IMyOIigHEe PO3MIIICHHS IIHHUX MAlepiB, CBOM-OTeparlis.
Kaacudikauisn JEL: E43, E44, ESS.
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ViccaeaoBanme BAMSIHNS CHVDKEHILSI IIPOLI@HTHOM CTaBKM Ha IIepBMYHOM PBhIHKe IJeHHBIX Oymar
EBpomnbr

Henpro cTaThu SIBISIETCS 0030p pacTymieil NOMyIIPHOCTH (MHAHCHPOBAHHS 32 CUET 3aiiMOB Ha €BPOIICHCKOM pHIHKE. B
CTaThe PacCMOTPEHO YBEIWYCHNE 00beMa BBITyCcKa OOJHUraIiii Ha OCHOBE BEIOOpKH M3 9293 mpeanoxeHnit KacaTeIbHO
MyOJIMYHOTO MX Pa3MEeIIeHUs], BRIPRKEHHBIX B €BPO U BbIIaHHBIX Mexy 30 Hos0ps 2007 roga u 30 HostOps 2016 roxa,
a TaKXKe BIMSHUE YMEHBIIECHHUS PHIHOYHOM MPOIEHTHOH CTABKH HA MEPBUYHBIN PHIHOK EHHBIX Oymar. ABTOpaMu ObII
MPOBEACH aHaM3 Oojee yeM 7,066 TPHUIUIMOHOB €BpO I0JTra, Pe3yIbTaThl KOTOPOTO YKa3BIBAIOT HA TO, YTO, HECMOTPS
Ha HHU3KYIO MPOLCHTHYIO CTaBKY, O6'I)€M BBIIMTYIIEHHBIX aKLII/Iﬁ B TIEPCIICKTUBEC HE YBCJIMYMBACTCA. YMeHblIeHHe
NPOLIEHTHON CTaBKH TOJILKO KOMIIEHCUPYET MEIJICHHBII SKOHOMUUYECKHH POCT, a TaKKe Pa3BUTHE MHPOBOTO PBHIHKA U
YBEIMYECHUE YPOBHS MMOJMTHYECKUX PHCKOB.

KuaroueBsie ciioBa: oOmuraIys, mpoIeHTHAs CTaBKa, MyOIMYHOE pa3MeIIeHUe [IEHHBIX OyMar, CBOI-OIepallys.
Kuaacceudurkanus JEL: E43, E44, ESS.
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