IOaiani, Icuypxaai, ®eppi Axi

AHazi3 cIpMiTHATTSI PU3NKiB Ta IICMXOAOTiYHNX acIeKTiB IIOBeAiHKM iHBeCcTOPiB y KpaiHax, 110
pO3BUBAIOTLCsI, Ha IpuKaaai InaoHesiricbkoi poHAOBOIL GipKi

PuHOK Kamitanmy (QyHKIIIOHY€ SIK TIOCepeIHUK MK 0COOaMM, sSIKi MAOTh HAIUTMIIKOBI KOIITH, TOOTO iHBECTOpaMH, Ta THMH,
XT0 TOTpedye i KOMmITH, TOOTO eMiTeHTaMH. PillleHHS TpOo TMpomak Ta KYMIBIIO akmidi 4M (PiHAHCOBHX AaKTHBIB €
CTpaTeriyHuM JUIsl IHBECTOPIB, OCKUJIBKH TIOB’SI3aHE 3 MOXKIIMBICTIO OTPUMaHHS NPUOYTKY B MailOyTHbOMY. MeToro CTarTi €
JIOCITIZKEHHSI TICUXOJIOTTYHUX ACTICKTIB TIOBEIIHKM 1HBECTOPIB MPU MPUKAHATTI PILICHHS PO KYIIBIIO Ta MPOAAXK MPOCTUX
akuiii Ha QoHmoBill Oipki KpaiH, 110 PO3BHBAIOTHCS. KOHKPETHOIO METOH LBOTO JIOCHIIKEHHS € OJHOYAcHE HaJlaHHs
eMITIIPUYHUX JaHUX [P0 CIPUHHATTS PU3MKIB, ICUXOJIOTIYHI acreKTH JOBIpU Ta pe3ysbTaTd IisuibHOCTI. Bubipka
cknagaerbes 31 100 innuBimyansHuX iHBecTopiB y Micti [lanembanr, ITiBnenna Cymarpa, Innonesis. [ani Oynu 3i0pai 3
Oepe3ns 1o TpaBeHb 2016 poOKy 3a IONOMOTOI0 aHKETYBaHHs. Pe3ysbTaTd NOCHIIKEHHS CBiYaTh IpO T, IO CIPUHHSTTS
PH3UKIB Ta ICUXOJIOTTYHI aCIIeKTH 3HAYHO BIUIMBAIOTh Ha JIOBIpy. buibie Toro, 1oBipa Mae 3HaYHMI MO3UTHBHUI BIUTUB Ha
Ppe3yJbTaTH JisuTbHOCTI. JIOCTiIKEHHS He Na€ TTOBHE IMOSICHEHHS! NICUXOJIOTIYHNX acIeKTiB ITOBEIIHKU IHBECTOPIB, TOMY IS
TIOBHOTO X BIMOOpa)XEHHS MOXKE 3HAIOOUTHCS TOJATKOBA 3MiHHA. Y MOJATBIINX JOCIIHKEHHIX MOKE BUKOPHUCTOBYBATUCS
eKCTIepIMEHTAJIbHE JOCTIKEHHS ()aKTOPIB, 10 BPaXOBYIOTHCS MPHU KYIIIBII Ta MPOIAXKY aKITiH.

KawouoBi ciioBa: 10Bipa, COPUIHATTS PU3UKIB, ICUXOJIOTIS, PE3yIbTaTH AisTIbHOCTI.
Kaacugikania JEL: G11, G12.

[CD) ev-ne |

CrarTsi 3HaXOAUTHCS y BIIKPUTOMY JOCTYII i MOXE PO3NOBCIOJKYBaTucs Ha ymoBax JiuneH3ii Creative Commons
Attribution-NonCommercial 4.0 International license, mo 103BOJIsi€ MOBTOPHE BUKOPUCTAHHS, PO3MOBCIOKCHHS Ta
BIITBOPEHHS, 3a00pOHSIE€ BUKOPHCTaHHS MarTepialiB y KOMEpLIMHUX LUIIX Ta BUMAarae HasBHOCTI BIJIIOBIIHOTO
MIOCWJIAHHS HAa OPHUTIHAIBHY BEPCiIO CTATTI.

I0anann, Vcuypxaau, ®eppu Axu

AHaans BOCIPUATIS PUCKOB ¥ IICMXOAOTMIeCKIX acIIeKTOB IOBeAeHsI MHBeCTOPOB B
pa3BUBaIOMMXCs CTPaHax Ha IpuMepe VIHAOHe3mitcKo pOHAOBOV OMPKN

PeiHOK KamuTana (QyHKIMOHMPYET Kak IOCPEIHMK MEXAy JIMLIAMH, WMEIOIMMH H30BITOUHBIE CpPEICTBa, TO €CTh
HNHBECTOPAMU, U TEMH, KTO HYXKIACTCA B JaHHBIX CPCIACTBAX, TO €CTb OMUTCHTAMU. Pemenue o MpoJaaxe U MOKYIIKE aKLH/lﬁ
Wi (PUHAHCOBBIX aKTUBOB SIBIISIETCS] CTPATETMUECKUM JUISI MHBECTOPOB, MOCKOJIBKY CBSI3aHO C BOSMOXKHOCTBIO TIOTyYEHHS
npubsU B Oymymem. Llenbio craTtey sIBIsieTCS MCCIEIOBAaHUE NCHUXOJIOTMYECKHX ACIIeKTOB INOBEJEHHS MHBECTOPOB IIPH
TIPUHSATAN PEIICHUs O MOKYIKE M MpOJaKe MPOCTHIX aKIMil Ha (oHIOBOM Oupke pasBuBaromuxcst cTpaH. KoHKpeTHON
LIETBI0 JTAHHOTO HCCIIEA0BAHUS SIBISCTCS OJHOBPEMEHHOE NPEAOCTABICHIE SMIMPUUECKIX JAHHBIX O BOCHPHATHH PHCKOB,
TICHXOJIOTHYECKUX ACMEKTaX JOBEPHUS W pe3ynbTarax JesTeNbHOCTH. BpiOopka coctont u3 100 MHAMBHAYaTbHBIX
nHBecTOpOB B ropoje [lamemOanr, FOxuas Cymatpa, Manonesus. Janabie Oputi coOpanbl ¢ MapTa 1mo Mait 2016 roma npu
TIOMOIIY aHKETUPOBaHUs. Pe3ynbTarTsl HCCIIENOBaHNS CBUACTENIBCTBYIOT O TOM, YTO BOCIIPUSITHE PUCKOB U IICUXOJIOTHYECKHE
acIeKThl 3HAYUTENBHO BIMSIIOT Ha JoBepue. boiee Toro, noBepue MMEET 3HAYUTENBHOE IIOJIOKHTEIBHOE BIMSHUE HA
pe3ynbpTaTel JeATenbHOCTH. lccrenoBaHue HE [aeT IIOJMHOTO OOBACHEHHUSI IICHXOJIOTHUYECKHX AaCIeKTOB ITOBEIICHHS
MHBECTOPOB, MO3TOMY JUISl TTIOJIHOTO MX OTOOPa)KeHHsI MOXKET MOHA/I00MThCS JIOTIOJIHUTENIbHAS TIepeMeHHas. B nanpHeimx
UCCIIEZIOBaHMSX MOXKET HCIIONB30BATHCS DKCIIEPUMEHTAILHOE HCCIIEOBaHUE (HaKTOPOB, YUUTHIBAEMBIX IIPU MOKYIKE U
MpOAAXKe aKLUH.

KioueBbie ci0Ba: 10Bepue, BOCIPUSITHE PUCKOB, ICUXOJIOTHSI, PE3yIbTaThl eI TEIbHOCTH.
Kaacenpurkanus JEL: G11, G12.

[CD) ev-ne |

CraTbhs HaXOAUTCS B OTKPBITOM JOCTYIIE M MOXET PaclpOCTPAaHAThCS Ha ycioBHsX jmieH3un Creative Commons
Attribution-NonCommercial 4.0 International license, 9To mO3BOJSI€T TOBTOPHOE UCIOIB30BAHUE, PACIIPOCTPAHEHUE U
BOCIPOU3BEICHHE, 3allpelaeT HCIOIb30BAHINE MAaTepHaloB B KOMMEPUECKMX LeIIX M TpeOyeT HpUCYTCTBUS
COOTBETCTBYIOILEH CCBUIKM Ha OPUTMHAIBHYIO BEPCHIO CTAThH.




