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AHaais AyMOK nIpo edeKTUBHE YIpaBAiHHS pU3MKaMI Ta KAI0YOBOi poai BHYTPillTHbOTO ayAUTY Ta
yIpaBaAiHHs Ha mpuKaaai I'penii

[Micns ¢inancoBoi kpu3m Oarato KOMIaHiN 3alpoBaAWiIN CKIAIHY IMPOLEAYpY YyNpaBiiHHSA pu3ukamu. Kpim Toro,
BHYTPIIIHIN ayquT MpHBEpPTae Bce OUIbIIe yBaru 3 OOKy KEPiBHHKIB, TaK SIK € OCHOBOIO CYYaCHOTO KOPIOPATHBHOTO
ynpaBmiaHA. OfHAaK, IO CTOCYEThCS TPELBKHAX KOMIIAHIM, Mae micue Opak eMIipUYHHX JOCIIIKEHb Mpo (pakTopu
BIUIMBY Ha YIPaBJIiHHS pU3MKaMH. TakuM 4MHOM, METOIO L€l CTATTi € aHalli3 KOHKPETHUX (DaKTOpiB, MOB’SI3aHUX 3
e(eKTUBHUM YIpaBIJiHHAM pu3uKaMu. [lepBuHHI AaHi Oynu 3i0paHi 3a JONMOMOTrOI0 aHKET, PO3IOBCIOJUKEHHX Cepell
CHIBPOOITHUKIB KOMIIaHiH, 110 MaroTh JICTHHI akuiii Ha AdiHcbkild ¢GonmoBii Oipxki. s aHamizy 3B’SI3Ky Mik
e(eKTUBHHUM YIIPABIIHHIM PU3UKAMH, BHYTPIIIHIM ayJUTOM 3 BpaxyBaHHSIM PH3HKIB, y4acCTIO BHYTPILIHIX ayIUTOPIB B
YIpaBIiHHI PHU3MKAMU Ta IIATPUMKOIO TOI-MEHEIKMEHTY OYJIO IPOBEJCHO MHOXKMHHHUI perpeciiHuil aHaiis.
PesynbraTi HOCIIUKEHHS CBiYaTh MPO MO3UTUBHMI BIUIMB BHIIE3TraJaHUX (DAKTOPIB Ha €(EKTUBHICTH YIpPaBIiHHS
PHU3HKAMH.

Kuaro4oBi ciioBa: yrpaBiiHHS pU3UKaAME, BHYTPILIHIA ayIUT, TATPHAMKA TOII-MEHEIKMEHTY .
Kaacugikanis JEL: M40, M41, M42.

() RN

CratrTsi 3HaXOAUTHCS y BIIKPUTOMY JOCTYII I MOXE PO3MOBCIO/KYBaTucs Ha ymoBax JineH3ii Creative Commons
Attribution-NonCommercial 4.0 International license, 1o 103BOJIsS€ TOBTOPHE BUKOPHCTAaHHS, PO3MOBCIOKCHHS Ta
BIATBOPEHHS, 3a00pOHSE BUKOPHUCTAHHS MarepialiB y KOMEpIIMHMX LUILX Ta BUMara€ HasiBHOCTI BiJIIOBIJHOTO
NOCHJIAHHS HA OPUTIHAJIBHY BEPCIilO CTaTTi.

I'eopr Aporaaac, VMopaanuc Daedrepuaauc, Muxana Ilazapckuc, EBrennst AmarHocromnyay

Anaans maHeHni o6 »(pPpeKTUBHOM yIIpaBAeHIN PUCKaMI ¥ KAIOUeBOJ pOAV BHYTPEeHHETO ayanTa 1
yHOpaBaeHus1 Ha npuMepe I'perim

[Tocne ¢prHAHCOBOrO KpH3KMCa MHOTO KOMIIAHUM BHEIPWIN CIOXKHYIO MPOLEAYPY yrpasieHus puckamu. Kpome Toro,
BHYTPEHHHH ayJuT IPHUBJIEKAET BCe OOJIbIIE BHUMAHHS CO CTOPOHBI PYKOBOJMUTENEH, TaK KakK SBISIETCS OCHOBOW
COBPEMEHHOI'0 KOPIIOpPaTUBHOTO yrpasieHus. OHAaKo, YTO KacaeTcsi IPeYecKnX KOMITaHWH, UMEET MECTO HEeXBaTKa
SMIIMPUYECKUX HUCCIIEOBAaHUN O (haKTOpax BIMSHHS HA yNpaBieHHE pucKaMu. TakuM oOpa3oMm, LEeNbI0 JaHHOH CTaTby
SIBJICTCS AHAIU3 KOHKPETHBIX (PaKTOPOB, CBSI3aHHBIX C 3((EKTHUBHBIM yIpaBleHHEM pUCKaMmH. [lepBHYHBIC NaHHBIC
OBbLIM COOpaHBI IPU TIOMOLIH aHKET, PACIIPOCTPAHCHHBIX CPEIH COTPYIHUKOB KOMIIAHUH, UMEIOIIUX JIMCTUHI aKLUH Ha
Adwunckoii ¢oumoBoit Oupxe. Jns aHanmm3a CBA3H MEXAY >(PPEKTHBHBIM YIPaBICHHEM PHCKAMH, BHYTPECHHHM
ayUTOM C YYETOM pHCKOB, y4acTHEM BHYTPEHHHMX ayJUTOPOB B YIIPABICHHH PHUCKAMH M HOAIEPKKOH TOI-
MEHEDKMEHTa ObUIT IIPOBEJICH MHOXKECTBEHHBIN PErpeCCHOHHBIIN aHanu3. Pe3ysbTaThl HCCIeOBaHUS CBUIETEIBCTBYIOT
0 TIOJIO’KUTEIBHOM BIIMSIHUY BBIIIEYTIOMSIHYTHIX (DaKTOPOB Ha A((EKTUBHOCTD YIPABICHHS PUCKAMHU.

KawueBble cioBa: ynpapjieHUe pUCKaMU, BHYTPSHHHN ay/IUT, TOIICPIKKA TOI-MEHEIKMEHTA.
Kaaccudurxamus JEL: M40, M41, M42.
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