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Emnipmaanit anaais BanBy MOAiTMYHOI HecTa0iAbHOCTI, MaKpOEKOHOMIYHIX Ta (piHaHCOBUX
¢akTopiB Ha IPMOYTKOBICTh icAaMCBbKMX OAHKiB

Y craTTi mpoaHaNi30BaHO BIUIMB TOJITHYHOI HECTaOITbHOCTI, MakKpOCKOHOMIYHHMX Ta (¢iHaHCOBHX (aKkTOpiB Ha
MpUOYTKOBICTh iCTaMChKUX OaHKIB Ha mpHKmazi €mMeHy. B SKocTi 3a1eXHUX 3MIHHHX aBTOPH BUKOPHUCTOBYIOTH JIBa
OCHOBHI MOKa3HUKH MPHOYTKOBOCTI, a came KOe]ilieHT PEeHTa0elbHOCTI aKTHBIB Ta KOE(Ili€HT MpUOYTKOBOCTI
akTHBiB. TakoX aBTOpM BHKOPUCTOBYIOTH CiM KIIOYOBHMX HE3QJIKHHUX (BHYTpILIHIX Ta 30BHIIIHIX) 3MiHHMX. Ha
Teputopii €EMEHy MpPaIOTh I1’ITh TOBHOIIHHUX ICIAMCHKUX OaHKiB. ABTOpH 00paju JIMIIE TPH 3 IT’SITH 1CIIAMCHKUX
0aHKIB 3 OMIsAY Ha HasBHICTH AaHux 3a mepiox 3 2010 mo 2014 pp. Bysno mpoBeneHO onmMcOBHN Ta MHOXHHHHUA
perpeciiinuii anani3. Pe3ynbratu mociiUKeHHs CBIiqUaTh Mpo Te, 10 e(EeKTHBHICTh AISIBHOCTI Ta (DIHAHCOBI PU3HMKH
MaloTh 3HAYHWH HETaTHBHUH BIUIMB Ha Koe]illieHT peHTa0eNbHOCTI aKTHBIB Ta KoedilieHT NpruOyTKOBOCTI aKTUBIB, a
TaKOX IPO T€, 110 JOCTATHICTh KalliTaly Ma€ He3HAYHWI HEraTUBHUH BIIMB Ha KOS(ILI€HT PEHTa0EIbHOCTI aKTUBIB Ta
KoeQiIieHT mpUOYTKOBOCTI aKTHBiB. Binbiie TOTrO, y CTAaTTi MOKA3aHO, IO PO3MIip AKTHBIB, YIPABITIHHS aKTUBAMH,
JIKBITHICTH Ta MEMO3UTH MAaIOTh 3HAYHUI TMO3WTHBHHUU BIUIMB Ha MPHOyTKOBicTh OaHkiB. BBII, piBeHs iH(mAmii, a
TaKOXX IOJIITHYHA HECTAaOUTBHICTh, MAIOTh 3HAYHUI HETaTHBHUI BIUIMB Ha NMPHOYTKOBICTh OaHKiB €MeHy. bepyun 3a
OCHOBY HAsIBHI y aBTODIB 3HAHHS, LI JOCIIDKCHHS BB)KAETHCSA OAHHMM 3 MEPIINX, [0 BU3HAYae (HaKTOPH BIUIMBY Ha
MpUOYTKOBICTh icIaMChKHX OaHKiB €meHy. TakuM 4YHMHOM, aBTOPW NAlOTh TapHi MOpaaW MOJITHKAM, PETyIIOI0YNM
opraHam Ta 3alikaBJIeHHUM 0co0aM JJIsl ITiIBUILEHHS IIPHOYTKOBOCTI 1CJIaMChbKHX OaHKIiB €MeHy.

KoarouoBi cioBa: moniTHYHA HECTaOUIBHICTH, MaKpOeKOHOMIuHI (akTopu, ¢iHaHcoBi Qakropu, KoedilieHT
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DOMIOVpUYeCKNIi aHaAW3 BAMSHIS MOAMTUIeCKO HeCTaOMAbHOCTH, MaKpPOSKOHOMIYECKIX 1
¢$unaHCOBBIX PaKTOPOB Ha MPUOBIALHOCTD MICAAMCKMX OAaHKOB

B cratbe mpoaHANM3WPOBAHO BIHMSHHE IIOJUTHYECKOW HECTAOMIHPHOCTH, MAaKPOIKOHOMHUYECKHX W (PHUHAHCOBBIX
dakTOpoB Ha MPUGBLILHOCTH MCIAMCKHMX 0AaHKOB Ha mpuMepe Memena. B kauecTBe 3aBHCHMbIX NEPEMEHHBIX ABTOPbI
WCIOJB3YIOT JIBa OCHOBHBIX IIOKa3aTeNiell MPHOBUIPHOCTH, a MMEHHO KO3(P(PHUIMEHT peHTaOeNbHOCTH AaKTHBOB M
K03(ULKEHT MPUOBUILHOCTH aKTUBOB. Takyke aBTOPHI MCIHOJIB3YIOT CEMb KIIIOUEBBIX HE3aBUCHMBIX (BHYTPEHHHX U
BHEIIHUX) NIepeMeHHbIX. Ha Teppuropun Memena paboTarOT MATh MOJIHOLIEHHBIX UCITAMCKUX OaHKOB. ABTOPBI BRIOpan
TOJIBKO TPU U3 IATH MCIAMCKHUX OAaHKOB, YUMTHIBAas Haluuue JaHHbBIX 3a nepuox ¢ 2010 mo 2014 rr. beut mpoBeaex
OITMCATENIbHBIH M MHOKECTBEHHBIH PErpEeCCHOHHBIN aHann3. Pe3ysbTaThl MCCIea0BaHns CBUACTEILCTBYIOT O TOM, YTO
3G PEKTUBHOCTD AEATEIHLHOCTH M (PUHAHCOBBIE PUCKH UMEIOT 3HAUUTEIBHOE OTPULATENIFHOE BIUSHNE HAa KOI(PPHUIUECHT
pPEeHTa0IFHOCTH aKTHBOB M KOA(P(MHIMEHT NMPHOBUILHOCTH aKTHBOB, a TAKXXE€ O TOM, YTO JOCTATOYHOCThH KaruTaja
AMEeT HEe3HAYUTEThHOE OTPHUIIATENbHOE BIMSHHE Ha KOX(PQPUIMEHT pPEHTAOEIbHOCTH AaKTHBOB W K03 duImeHt
MPUOBIIPHOCTH aKTHBOB. bosee Toro, B cTaTbe MOKa3aHo, 9TO pa3Mep aKTHBOB, YIIPABICHHE aKTUBAMU, TUKBUIAHOCTD U
JIETIO3UTHl UMEIOT 3HAYMTEIFHOE TTOJIOKUTENFHOE BIMSHUE Ha MPHOBUIPHOCTH O0aHkoB. BBII, ypoBeHs mHDISIIMH, a
TaKXKe MOJUTHYECKAass HECTaOMIBbHOCTh, MMEIOT 3HAYWTENHFHOE OTPHIATENFHOE BIMSHHE Ha NPHOBUILHOCTH OAHKOB
Memena. Beps 3a OCHOBY MMeIOIIMeCs y aBTOPOB 3HAHHS, JAHHOE HCCIIECNOBAHME CUMTACTCS OJHHUM H3 TEpBBIX,
OTpe/IeIIOmIM (aKTOPHI BIMSHAS HA MPHOBUIBHOCTH HCIAMCKHX OaHKOB Memerna. Takum 06pa3oM, aBTOPBI JAlOT
XOpomue COBETHI MOJIMTUKAM, PETYJIUPYIOIINUM OpTraHaM U 3aUWHTCPECOBAHHBIM JIMIIAM JJI MMOBBIIICHUA l'[pI/l6le'II)HOCTI/I
MCITaMCKHX 0aHKoB Memena.
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