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SIKicTb KOpHOPaTUBHOTIO YIIpaBAiHHS, pO3Mip MigIpMEMCTBA Ta BUKPUBAEHHS 3BiTHOCTI:
eMIIipiaHMIi aHaai3 Ha IIpuKaaai poHA0BOI Oipxi IHAOHesiT

BukpuBieHHs 3BITHOCTI — IIe MaxiHamii, 3AiMCHIOBaHI KEpPIBHHMIITBOM IIiJi 4Yac MiATOTOBKH ()iHAHCOBOi 3BIiTHOI
JOKYMEHTAIlii 3 METOI0 OTPHMAaHHS BJIACHOI BUTOAM a00 30UMBIIEHHS BapTOCTI HiANPHEMCTBA. BUKPHUBICHHS MOXeE
3MEHIIMTH SKICTh (PIHAHCOBOI 3BITHOCTI, OCKIIBKH HE BigoOpakae NHKIIYHOCTI pEalbHUX IOXOIiB. MeToro
JOCII/DKEHHSI € BU3HAYCHHS BIUIMBY €(EKTHBHOI'O KOPIIOPAaTHBHOTO YyHpaBiiHHA (IHCTHTYLiiiHa BIJIACHICTb,
BIIMOBIIAJIbHICTh KEPIBHHUIITBA, YACTOTA 3aCiJaHb PaJy TUPEKTOPIB Ta PEBI3IHHUX KOMICIii), po3Mipy MiANPUEMCTBA Ta
(biHaHCOBOTO JIEBEPHU/KY Ha BUKPHUBJICHHS 3BITHOCTI. Jl0o BUOIpKM yBIMIIUIM KOMIIaHii, aKiil SKUX BXOJHMJIH JI0 1HIEKCY
LQ 45 donnosoi Oipxi I[nnmonesii mporsrom 2010-2014 pokiB. 3pa3ku AOCHIUKEHHS OTPUMAaHO METOJOM
LJIECTIPSIMOBAHOTO BiOOpY, a 3MiHHI — IEPEBIPEHO 3a JIONMOMOIOI0 MHOXXMHHOT'O JIHIHHOTO perpeciiHOro aHaisy.
PesynbraTy BKa3yloTh Ha Te, 1110 YaCTKOBO JIHIIE (piHAHCOBUI JIEBEPUIK CYTTEBO BIUIMBAE HA BUKPHUBJIICHHS 3BITHOCTI;
IHCTHTYLIHA BIACHICTD, BIAOBITABHICTh KEPIBHUIITBA, YACTOTA 3acCiJaHh paJd AMPEKTOPIB 1 peBi3iHHUX KOMICIi, a
TaKOX PO3Mip (GipMHU — BILTUBAIOTh HE3HAYHOIO MipOI0; yCi 3MiHHI CHHXPOHHO Ta CYTTE€BO BIUIMBAIOTh HA BUKPUBJICHHS
3BiTHOI HOKyMmeHTamii. OOMeXEeHHM AOCIHIIKEHHs € He3HauHa KUTBKICTh BUKOPHUCTAaHWX HE3aJeKHUX 3MiHHUX (6) Ta
JOCTIKyBaHUX Hianpuemcts (21).

Ku104oBi ci1oBa: eekTHBHE KOPIIOPATHBHE YIPABIIHHA, PO3MIp HiAIPHEMCTBA, JIEBEPHU DK, BUKPUBIICHHS 3BITHOCTI.
Kaacudikania JEL: G32, M41, G14.
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KadecTBO KOpHIOpaTHMBHOIO yIpaBaeHMsl, pasMep IpeAIpUsTIA U VICKaXKeHre OT9eTHOCTIL:
SMIIMPUIECKNII aHaAN3 Ha IpuMepe PpOHAO0BOY Oupxu ViaagoHesnn

VckakeHne OTYETHOCTH — 3TO MaxWHAllMH, COBEpLIAEMblEe PYKOBOACTBOM IIPH IOATOTOBKE (PMHAHCOBOH OTYETHOH
JOKYMEHTAIlMH C LEJBIO TOJydeHUs] COOCTBEHHOHM BBITOABI MM YBEJIWYEHHS CTOMMOCTH IpPEANpuATHA. VckaxeHue
MOJKET YMEHBIIUTH KauyecTBO (PMHAHCOBOI OTYETHOCTH, MIOCKOJIBKY HE OTOOpa)kaeT LUKINYHOCTH PEaTbHBIX JOXOJIOB.
Lenp fmaHHOTO  HCCNENOBAaHMSA —  ONpPEAENUTh BIUSHHE S(QGEKTHBHOTO  KOPIOPATHBHOIO  YHPABJICHHS
(MHCTHUTYIIMOHATIbHAsT COOCTBEHHOCTb, OTBETCTBEHHOCTh PYKOBOJCTBA, YacTOTAa 3aCEIaHUI COBETa IUPEKTOPOB U
PEBU3MOHHBIX KOMHUCCHIA), pa3Mepa NpeanpuaTs U (HUHAHCOBOTO JIEBEPHIKAa HAa HCKAKEHHE OTYETHOCTU. B BBIGOpKY
BOLIUTM KOMITaHHH, aKIIMM KOTOPBIX BXouiau B nHuekc LQ 45 donmosoit 6upxu Munonesun B 2010-2014 rr. O6pasibt
UCCIICIOBAHUS IONY4YEHbl METOJOM LEJICHANPaBICHHOTO OTOOpa, a IEPeMEHHbIE IPOBEPEHBl C IIOMOIIBIO
MHOXECTBEHHOI'O JIMHEHHOIO pPErpecCHOHHOIO aHaiu3a. Pe3ynbpTaTel yKas3plBalOT Ha TO, YTO YACTHYHO TOJIBKO
(PMHAHCOBBIN JIEBEPHIPK CYIIECTBEHHO BJIMSCT HAa HCKaKEHHWE OTYETHOCTH; HMHCTHTYILHOHAJIbHAs COOCTBEHHOCTH,
OTBETCTBEHHOCTh PYKOBOJCTBA, YacTOTa 3acellaHUil COBETa JUPEKTOPOB M PEBU3MOHHBIX KOMHUCCHH, a TaKkKe pazMep
MIPEANPUATHS BIHMAIOT HECYLIECTBEHHO; BCE IIEPEMEHHBIE CHHXPOHHO M B 3HAUUTENBHOM CTENEHH BIMSIOT Ha
WCKaKCHNE OTYCTHOW AOKyMeHTanuu. OrpaHHueHHE HCCIIEAOBAHUS — HE3HAUNTEIBHOE KOJMUYECTBO MCIIOIB30BAHHBIX
HEe3aBUCUMEBIX TIEPEMEHHBIX (6) U HCCIeyeMBIX pennpusaTiid (21).

KiawueBble ciioBa: 3pQEeKTHBHOE KOPIOPATHBHOE YIPABICHHE, pasMep MPEANPUATHS, JIEBEPHDK, HCKAKCHHE
OTYETHOCTH.
Kaaccudurkanus JEL: G32, M41, G14.
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