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Yrpasaiass pusukaMy IpoeKTHOTO (BpiHaHCYBaHHS B paMKax Jep>KaBHO-IIPMBATHOIO
cIiBpoOGiTHMIITBA

Po3BHTOK Hep)kaBHO-IIPUBATHOTO CIIBpOOITHUNTBA B YKpaiHi OCTaHHIMH pOKaMH HaOyB BaXKIMBOTO 3HAYCHHS SIK
AHTUKPU30BHM IHCTPYMEHT. PeanpHa €KOHOMiIYWHA CHTyamis CTBOPIOE TIEPEIyMOBH i OUIbIl  e(hEeKTHBHOTO
BUKOPHUCTaHHA IHOTO MEXaHi3My Ta IHCTHUTYTIB JEep’KaBHO-TIPHBATHOTO CIIBPOOITHHUIITBA 3 METOI0 TapaHTyBaHHS
CTIHKOTO E€KOHOMIYHOI'O 3pOCTaHHs, OTPUMAaHHS HOBHX 1 HIJBHUILEHHS SKOCTI HAsBHHUX CYCHUJIBHUX IOCIYT, LIO
HaJIAI0THCS HACEJICHHIO.

Mertor AOCIIDKEHHS € BU3HAUYeHHS KOMIIOHEHTIB YNpAaBJIiHHS PU3MKAMU MPOEKTHOro (hiHAHCYBaHHS Ta OOIPYHTYBaHHS
e(eKTUBHOTrO Ta 30aJIaHCOBAHOTO PO3IMOALTY PU3MKIB MK JEpXKaBHUMH 1 NPHBaTHUMHU MApTHEPAMHU SIK MEPEIyMOBH Ta
TOJIOBHOTO IIPUHLIMITY e(heKTHBHOI peasti3allii JepKaBHO-TIPUBATHOTO TIAPTHEPCTBA.

JAnst ocTtipKeH s aBTOPY BUKOPHUCTANIM CUCTEMHHH ITLIX1JT, @ TAKOXK TEOPETHUYHI 1 eMITIpHYHI METOIM HayKOBOT'O ITi3HAHHSL.
VY crarTi po3rsiHyTO BHAM (DiHAHCYBaHHS IHBECTHIIHHMX IPOEKTIB OaHKaMH Ha OCHOBI Iep>KaBHO-TIPUBATHOTO
napTHepcTBa. BU3HaUEHO CTPYKTYpY JAep KaBHO-IPHBATHOTO IapTHEPCTBA BiAMOBIIHO A0 JUKEPEN KalliTaJOBKIAICHb Y
CremiadbHy MPOCKTHY KOMIAaHi0. BCTaHOBIEHO Tako)k KOMIIOHEHTH TPOIECy YIPAaBIiHHSA pH3UKaMH y (piHaHCYBaHHI
npoekTiB. JloBeaeHo, 1o 30alaHCOBaHUM PO3IOALT PU3UKIB MiXK MPUBATHAMH 1 JEpKAaBHUMH MapTHEPAMH € OCHOBHOO
BUMOTOI0 T4 OCHOBHHMM IIPHHIUIIOM €()eKTHBHOTO IEpXaBHO-IIPUBATHOTO MapTHEPCTBA. TakuM YMHOM, HEOOXiIHICTH
MoO1Ti3auii 1o1aTKOBUX (hIHAHCOBUX PECYPCIB JUIsl pealtizallii iHBECTHLIHHUX ITPOEKTIB BUMArae po3LUIMPEHOT CIiBIIpaIl
JIep)KaBHUX YCTaHOB 1 OaHKIB y paMKax yIpaBJiHHS €eKOHOMIYHHUMH KpU3aMH.

KaouoBi ciaoBa: 0OaHk, (iHaHCOBI pecypcu, Jep»KaBHO-TIPHBATHE CIIBPOOITHUITBO, (iHAHCYBaHHS IIPOEKTIB,
YIIPaBJIiHHS PU3UKaMH, IHBECTULIHHI TPOEKTH.
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YropasaeHue pyucKaMi IIPOEKTHOTO pMHAHCHMPOBaHMS B paMKaxX TOCy AapCTBEHHO-UaCTHOTO
COTPYyAHUYECTBA

Pa3BuTHEe rocyaapcTBEHHO-4aCTHOTO COTPYAHHYECTBA B YKpaWHE B MOCJIEJHEE BpeMs MPUOOPETaeT BXKHOE 3HAYCHHE
SIK aHTUKPHU3UCHBIM HMHCTpyMeHT. CIIOXMBIIASACS SKOHOMHYECKAas CHUTyalls CO3[aeT IPEANOChUIKH s Oojee
3¢ PEKTUBHOTO MCIIOIB30BAHKS 3TOTO MEXAHMU3Ma M MHCTHUTYTOB T'OCYAAapPCTBEHHO-YAaCTHOTO COTPYAHHUYECTBA C LIENbIO
rapaHTHPOBAHMS YCTOIYMBOTO SKOHOMHUYECKOTO Pa3BUTHS, IIOIyUCHNS HOBBIX M MOBBIIICHHUS KAYECTBA CYIIECTBYIOIINX
OOIECTBEHHBIX YCIIYT, MPENOCTABISIEMBIX HACEICHHUIO.

Lens uccnenoBaHust — ONPENEIUTh KOMIIOHEHTBI YNPABICHUSI PUCKAMHU IPOEKTHOTO (pMHAHCHPOBaHHUSA U 0OOCHOBATh
s¢dexTuBHOE U CcOATAHCHPOBAHHOE PACTIPENIETIEHUE PUCKOB MEXTY TOCYAAapCTBEHHBIMH M YaCTHBIMU TApTHEPAMU SIK
NPENOCHUIKY U TJIaBHBIN HPUHLIMIT A((EKTUBHOI peann3alyy rocy1apcTBEHHO-4aCcTHOTO ApTHEPCTRA.

B xozne uccienoBaHMs aBTOpPBI WCIOIB30BANM CHCTEMHBIA IMOIXOA, a TAaKXKe TEOPETUUECKHUE M SMIMPUYECKHUE METOJBI
Hay4YHOTO ITO3HAHHUS.

B crarbe paccMoTpeHBI BUBI (DMHAHCHPOBAHWS MHBECTHUIIMOHHBIX NPOEKTOB OaHKaMM HAa OCHOBE IOCYJapCTBEHHO-
yacTHOro mnapTHepcTBa. OrmpeneneHa CTPyKTypa TIOCYJapCTBEHHO-YACTHOIO IAPTHEPCTBA COIJACHO HCTOYHHUKAM
KaITUTAIOBIIOKEHUH B CIIEIHATIBHYIO MPOEKTHYIO0 KOMIAHUIO. Y CTAHOBJICHBI TAK)KE KOMIIOHEHTHI IIPOLieCcca YIPaBICHHS
pUcKaMu B (pMHAHCHPOBAHWH MPOEKTOB. JloKa3aHO, 4TO cOaaHCHPOBAHHOE PACIPEEIICHHE PUCKOB MEXIY YaCTHBIMU
1 TOCYJAapCTBEHHBIMH MapTHEPAMH SIBIAETCS OCHOBHBIM TPEOOBAaHMEM M OCHOBHBIM NPHHIMIOM 3(deKTHBHOTO
TOCYAapCTBEHHO-YaCTHOTO MapTHEpCTBAa. TakuMm o00pa3oMm, HEOOXOOMMOCTh MOOWIM3AIMU  JOTIOJHHUTEIBHBIX
(MHAHCOBBIX PECYpCOB ISl peajM3allii HHBECTHLHOHHBIX IIPOEKTOB TPeOyeT PACIIMPEHHOTO COTPYAHUYECTBA
TOCYAApCTBEHHBIX yUPEKICHUH 1 0aHKOB B paMKaXx YIIPaBJIEeHUS 3KOHOMHUYECKUMH KPU3HCAMH.
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MPOCKTOB, YIIPABJICHUE PUCKAMH, HHBECTUI[HOHHBIC TPOCKTHI.
Kuaaccudurkanus JEL: D810, D920, G920.

(e T

CraThbsl HAXOTUTCS B OTKPBITOM JOCTYIIE U MOXET PACHpPOCTPAHATHCS Ha YCIOBUSAX mnuieH3uu Creative Commons
Attribution 4.0 International license, 4T0o O3BOJSIET HEOTPAHUYICHHOE MOBTOPHOE UCIIOJIE30BAHKE, PACTIPOCTPAHCHHE U
BOCIIPOM3BEICHUE HA JIFOOOM HOCHUTENE TPH YCIOBHH HAJIWYHs COOTBETCTBYIOIIEH CCHUIKM HA OPUTHHAIBHYIO BEPCHIO
CTaThH.




