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Amnaais ¢iHaHCOBUX pe3yabTaTiB 4ifAAbHOCTI MigmpueMcTs PpiHaHCOBOTO Ta BUPOOHMYIOIO CEKTOPY Ha
npukaaai Hirepii

Exonomika Hirepii 3anexuts Bix HadTH SIK OCHOBHOTO JDKepena NpHOYyTKY, HeBlana JuBepcudikanis NprOyTKOBHX aKTHBIB
MIHSIA MUTaHHS MI0J0 1X CTIMKOCTI Ta BIUIMBY Ha eKOHOMIKY kpaiHu. Jlyisi aHamizy (iHAHCOBHMX pe3yJIbTaTiB IisUIbHOCTI
manprueMcTB  (DiHAHCOBOTO CEKTOPY BHKOPHCTaHO TaKi IOKAa3HHMKHM SIK PUHKOBA KamliTali3allis, IIMpOKa IpoLIOBa Maca,
KpEIUTYBaHHS TIPHBAaTHOTO CEKTOpPY, Oa3rCHA BiCOTKOBA CTaBKa Ta 3000B’s3aHHS 32 JETIO3UTOM, B TOW 4Yac VIS ITiIIPHEMCTB
BUPOOHHYOIO CEKTOPY — HPOAYKTHBHICTH MiJNPHEMCTB BUPOOHMYOIO CEKTOPY Ta piBEeHb 3aWHATOCTI HA MiNPUEMCTBAX
BHUPOOHHYOTO CEKTOpY. Y CTaTTi, 3a JOMOMOTOI0 TecTy [ peHmKepa Ha MPUYNHHICTD, BEKTOPHOI MOJEIN KOPEKIIii TOMIIOK, a
TaKOXX 3BUYaHHOIO METOJy HAMMEHIIMX KBaJpaTiB, BIIMOBIAHO, NPOAHATI30BAaHO IPUYMHHO-HACIIAKOBUH 3B’SI30K, YAApHUM
e(eKT Ta JOBrOCTPOKOBHIA BIUMB. Pe3yibTaTi JOCTIIKEHHS CBiYaTh PO OJAHOCTOPOHHIH 3B’A30K, IO MiATBEPUKYE TIilOTE3y
mepeBard MPOMO3HUILi Ta TiMOTe3y CIiyBaHHS 3a IOMUATOM, 3a BHHITKOM PHHKOBOI KamiTami3aiii Ta HpPOXyKTUBHOCTI
T APHEMCTB BUPOOHUIOTO CEKTOPY, JIe CIIOCTEPIracThes He3aeKHUI 3B’ 130K. MeToI JeKOMITO3HIIiT Bapiamiil CBITYUTE PO Te,
II0 HETaTHBHI HACHIJIKK IMOMWIKK Y MPOrHO3YBaHHI NPH KPEAWTYBaHHI MMPUBATHOIO CEKTOPY MOKa3yroTh Ollblie Bapiauiil y
(iHaHCOBMX pe3ynbTarax [isUIBHOCTI IANPHEMCTB BHPOOHMYOTO CEKTOpy, HDK IHIMX (iHAHCOBMX MOKA3HHUKAX.
J10BroCTpOKOBHI BIUIMB, 3 BUKOPUCTAHHSIM IOKa3HUKA IMPOAYKTHBHOCTI MiANPUEMCTB BHPOOHUYOTO CEKTOPY SIK 3alIeXKHOT
3MIHHOi, TIOKa3y€ 3HAYHUN MO3UTUBHUI 3B’S30K 3 IHIINMHU MOKa3HUKAMH AISUTBHOCTI MiINPHEMCTB (PIHAHCOBOTO CEKTOpY, 3a
BUHATKOM IIMPOKOI TpoIIOBOl Mach Ta 3000B’s3aHb 3a JENO3UTOM. Y CTarTi PEeKOMEHIOBAHO, CEpe/l YChOro IHILIOTO,
BUKOPUCTAHHS KPEIWTHOTO KaHAJTy IUIi MOHETApHOI TpPAHCMICIi 3a JOIOMOIO0 BiJICOTKOBOI CTaBKM [UIS IOKPAILICHHS
Pe3yJIbTaTIB MIsUTEHOCTI MiANPUEMCTB BUPOOHUYOTO CEKTOPY.
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AHaan3 GpUHAHCOBBIX Pe3yabTaTOB AeATeALHOCTY IPeANIpUATIIA (PMHAHCOBOTO M IIPOM3BOACTBEHHOIO
cekTOpa Ha npumepe Hurepumn

Oxonomuka Hurepun 3aBucutT ot He)TH KaKk OCHOBHOTO MCTOYHMKA NPUOBIIN, HEyauHast TUBepCH(UKAINS TPUOBIIHHBIX
aKTHBOB IIO/IHSUIA BOIIPOC KAacaTeJIbHO MX YCTOHUMBOCTH W BJIMSHHS Ha SKOHOMHUKY cTpaHbl. [lyisi aHanmu3za (uHaHCOBBIX
pE3yIbTaTOB JESATENBHOCTH MPEANPUATHH (HMHAHCOBOTO CEKTOpa MWCIOJIB30BAHBI TaKWE MOKA3aTeIM KaK PHIHOYHAS
KaluTanu3anys, IIUpOKas [EHE)XKHas Macca, KPEJUTOBAaHHE 4YAaCTHOTO CEKTOpa, Oa3uCHAas IPOLECHTHAas CTaBKa H
00s13aTeNbCTBA MO JAETO3UTY, B TO BpeMs KakK ISl NMPEIPHATHH MPOM3BOJCTBEHHOIO CEKTOpa — MPOM3BOIUTEIBHOCTh
MIPEANPUATHIA TPOU3BOJCTBEHHOIO CEKTOPAa M YPOBEHb 3aHATOCTH HA IPEANPHATHIX IIPOM3BOACTBEHHOrO cekTopa. B
CTaThe, MPH MOMOIIM TecTa ['peH/ukepa Ha MPUYMHHOCTH, BEKTOPHOW MOJIENM KOPPEKIMH OIIMOOK, a TakkKe OOBIYHOTO
METO/la HAaNMEHBIIINX KBaJpaToB, COOTBETCTBEHHO, IPOAHAIN3NPOBAaHA IPUUNHHO-CIICICTBEHHAs CBA3b, YAAPHBIN 3G (eKT
U JI0JTOCPOYHOE BIUSHHUE. Pe3ysibraThl MccinenoBaHnsl CBUAETEIBCTBYIOT 00 OJHOCTOPOHHEH CBS3M, YTO MOATBEPXKIAET
THIIOTE3y MPEUMYILIECTBA NPEJIOKEHUS M TUIIOTE3Y CIIEIOBAHUS 32 CIIPOCOM, 33 UCKIIIOYEHUEM PHIHOYHON KallUTaIu3aiu
W TPOAYKTHBHOCTH TPEINpPHUATHHA IPOU3BOJICTBEHHOTO CEKTOpa, TI/e HaOJIojaeTcss He3aBUCHMas CBs3b. Meron
JEKOMITO3UINHN Bapuanuii CBUIETENbCTBYET O TOM, YTO HETraTHBHBIC IOCIEICTBUS OLIMOKM B IPOTHO3MPOBAHUU IPU
KPEIUTOBAaHUM YAacCTHOTO CEKTOpa II0Ka3blBAIOT OoJbllle BapHalUi B (MHAHCOBBIX pe3ysbTarax JesTeIbHOCTH
NpeNNpUATHH IPOM3BOACTBEHHOTO CEKTOpa, 4eM JpyruX (UHAHCOBBIX IOKasaTensx. JlonrocpodHoe BiusHHE, C
HCIOJIb30BAHUEM MOKA3aTelNsl NPOAYKTUBHOCTH MPENIPUATHS MPOU3BOACTBEHHOIO CEKTOPA KAaK 3aBUCHMOI MEepEeMEHHOMH,
MIOKAa3bIBAET 3HAYUTEIBHYIO MOJOKHUTEIBHYIO CBA3b C JPYTHMH IOKA3aTEIsAMH JIeITeIbHOCTH NMPEANPUATHH (ruHAHCOBOTO
CEeKTOpa, 3a MCKIIOYCHNEM IIMPOKOH JICHE)KHOW Macchl M 00s3aTebCTB MO JICTIO3UTY. B cTaTrhe pekoMeH10BaHO, cpenu
BCETO MPOYET0, UCTIOIB30BAaHUE KPEAUTHOTO KaHANIA sl MOHETAPHOW TPAaHCMHCCHH IIPU IOMOIIYM IPOLEHTHOHN CTaBKH IS
YIIy4IIEHUS Pe3yJIbTaTOB AEATENbHOCTH MPEANPUATHI IPOU3BOJICTBEHHOIO CEKTOPA.

KiawueBble ciioBa: (UHAHCOBBIN CEKTOpP, MPOW3BOJCTBEHHBI CEKTOp, BEKTOPHAS MOJIENb KOPPEKIMH OIIMOO0K, METOJ
HaMMEHBIIHNX KBaJPaTOB.
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