Ponni Konryp

OrriHKa BeAMIMHY IMOBipHOCTI 3aAMIIIKOBOTO PMU3MKY B YIIpaBAiHHI py3MKaMI HigIIpMEMHUITBKOI
AlsIAbHOCTI

3anpoBa/UKEHO MOZENb Ul OLIHKM BEJMYMHHM HMOBIPHOCTI 3aimumkoBoro pu3uky (Y). Mozenb cKiamaeTscst 3 TPhOX
HE3aJIS)KHUX TOKA3HHKIB: BEJIMYMHA HMOBIPHOCTI PH3HMKY A0 YNpaBIiHHS pu3ukaMu (X1), SIKICTh yNpaBiIiHHS pU3HMKaMU
(X2), epexrusHicTs ynpaminHs puzukamu (X3). [Tix gac omiHkn Oyii0 BUKOPHCTAHO €KCHEPUMEHTAIBHE JOCTIDKEHHS Ta
MHOXUHHHU JHIHHO-perpeciiiHuii aHami3. Yci He3aleXHi NMOKAa3HWKH (BEIHMYMHA WMOBIPHOCTI PH3HKY IO YIIPaBIiHHS
pHU3UKaMU, SKICTh YIpPaBIiHHA pU3UKaMU, e(EeKTUBHICTh YIPaBIiHHA PU3UKAMH) MOXYTh OyTH BUKOPHCTaHI JUIS OIlIHKH
BEJIMYUHA WMOBIPHOCTI 3aJIMITKOBOTO PH3UKY. OCKUIBKH IIIe HE 3aIPOBaHKEHO MOJIETH OI[IHKH HMOBIPHOCTI 3aJUIIIKOBOTO
pPH3HKYy, CTaTTs POOUTH 3HAYHMN BHECOK Y MAISUIBHICT (IpM YM OpraHizaiiil, 10 NOTPeOyIOTh OI[IHKH BEIUYUHU
HWMOBIPHOCTI 3aJTMIIIKOBUX PH3HKIB.

Kiro4oBi ciioBa: yrnpaiiiHHS pU3HUKaMU MANPUEMHHUIIBKOT TISUTBHOCTI, 3aJIMIIKOBUIT PU3HK, OI[IHKA PU3HUKIB.
Kaacudgikania JEL: C13, C51, D81.

(c) I

CraTTa 3HaXOIUTHCA Yy BIAKPUTOMY JOCTYIi i MOXKE PO3IOBCIOKYBAaTHCS Ha ymoBax ineHsii Creative Commons
Attribution 4.0 International license, mo [103BOJs€ HEOOMEXKEHE ITOBTOPHE BHKOPHUCTAHHS, PO3MOBCIODKEHHS Ta
BIITBOPEHHA Ha Oyb-IKOMY HOCIi 32 YMOBH HasIBHOCTI Bi/IITOB1IHOTO MOCHIIaHHS Ha OPHUTiHAIBHY BEPCilO CTATTI.

Ponnu Kontyp

OI_IeHKa BeANYIMHbDI BepOATHOCTM OCTaTOYHOI'O pVICKa B YIIpAaBA€HUNM PVICKaMI HPEZI,HPI/IHI/IMaTeAbCKOﬁ
AesATeAbHOCTU

BHespena Moenb A1l OLIEHKH BEJIMYMHBI BEPOSTHOCTH ocTaTo4HOoro prcka (Y). Mozenb COCTOUT U3 TpeX He3aBHCHMBIX
MoKa3aTesyiel: BeJIMYMHA BEPOATHOCTH PHCKA 10 ympasieHus puckamu (X1), kadecTBo ympasieHus puckamu (X2),
3¢ PeKTUBHOCTD yrpaBieHus puckamu (X3). Bo Bpems orieHKH ObLIM UCTIOIB30BaHBI 3KCIIEPUMEHTAIBHOE HCCIIEA0BaHUE U
MHO>KECTBEHHBIN JIMHEHHO-PETPEeCCHOHHBIN aHanmn3. Bce He3aBHCHMEBIE TOKa3aTeny (BENWYMHA BEPOATHOCTH PHCKA IO
YTIpaBIICHUS] PUCKAMH, KaU€CTBO YNPABJICHUS pUCKaMH, 3((HEKTUBHOCTH yIIPABICHHUS PUCKAMH) MOTYT OBITh NCIIOJIb30BAHBI
JUISL OLICHKN BEJIMYMHBI BEPOSTHOCTH OCTATOYHOrO pucka. ITockonbKy emé He BHeOpeHa MOIETb OLEHKH BEpOSTHOCTH
OCTAaTOYHOTO PHUCKA, CTaThsl JleNaeT 3HAYUTENBHBIH BKJIAJ B JASATENBHOCTh (MPM WM OpraHM3alWi, HyKHAIOIUXCA B
OLICHKE BEJINYMHBI BEPOSITHOCTH OCTATOYHBIX PHCKOB.

KioueBblie ciioBa: yrnpaBiieHre pUCKaMH MPEANPUHUMATEIbCKON AEATEIbHOCTH, OCTATOYHBINA PUCK, OLIEHKA PUCKOB.
Kaaccudukanus JEL: C13, C51, DSI1.
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CraThsi HaXOIUTCS B OTKPBITOM JOCTYIIE M MOXET PACIpPOCTPAHATHCS Ha ychoBusax nuieH3uu Creative Commons
Attribution 4.0 International license, 4TO TO3BOJSET HEOTPAHHUYCHHOE IMOBTOPHOE HCIIONB30BAHHE, PACIIPOCTPAHCHUE U
BOCIPOU3BE/ICHHE HA JTF0OOM HOCUTEIIE MPU YCIOBHU HAITMUKSI COOTBETCTBYIOIICH CCHUIKHM Ha OPUTHHAIIBHYO BEPCHIO CTATHU.




