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Amnaazi3 BnanBy geMoHeTn3anlii Ha ¢iHaHCOBi pesyabTaTu iHAiICEKMX pipM: 911 Ma€ 3HAUEeHHS
Bik Qpipmn?

OCHOBHOIO METOIO CTATTI € OIIHKA BIUIMBY JI€MOHETH3Aallii Ha KBapTaJlbHY 3BITHICT PO (hiHAHCOBI PE3yJIbTATH 10 Ta MICIA
MoHetu3anii (6epeseHb-rpyaeHs 2017 p.), a TakoK BU3HAYCHHS BIUIMBY BiKy (ipMHM Ha 37aTHICTH nozjosiaTh (iHaHCOBY
Kpu3y. B sKOCTI mMoka3HMKIB Ul aHali3y KBapTaibHOI (iHaHcoBOl 3BiTHOCTI 2892 dipm, IO MalOTh JICTHHT aklid Ha
BomoGeiicekiit ponmosiit O6ipxi, Hamionanshii honmosiit Oipxi Ta KanbkyTrehkiit GhoHIoBIi OipKi Oy0 BUKOPHCTAHO Taki
TTOKA3HUKH SIK YHCTI MPOJAaXi, 3aralbHUi MpUOYTOK, YNCTUI MPUOYTOK MIC/Isl CIUIATH MOAATKY Ta YUCTUH NPUOYTOK Ha
akuiro. Jnga anamizy ngaHmx OyJio BHKOPHUCTaHO HeNapaMeTpUYHHMH KpUTepid, a came Kpurepiii YUIKOKCOHa, Ta
onHo(dakTopHU nucnepciitanii aHaniz Kpackemna-Yomrica. Pe3ynsTatu qOCTiKeHHS CBIiIYaTh PO CTATHCTUYHO 3HAUYIITY
pi3HHIIO y (DIHAHCOBUX pe3ysbTaTax A0 Ta Micis JeMoHeTH3auii Ha 5% piBHI 3HauymocTi. Takok aBTOpH BKa3ylOTh Ha
BIUIMB JEMOHETH3allii Ha NOTipIICHHS/TIOKpameHHss (iHAHCOBUX pe3yNbTaTiB ycix (ipM He3alekHO Bix iX BIKY.
PesynbraTt HOCHIKEHHSI MOXKYTh OyTH KOPUCHUMH /sl (DIHAHCOBUX AMPEKTOPIB Ta (PiHAHCOBHX KOHCYJIBTAHTIB, TaK SIK
1Ie JacTh IM MOXKJIMBICTD 30CEPEAUTHCS Ha HAWOLIBII BXKIIMBUX pobiemMax y nepio] GpiHaHCOBOT KpU3H.
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ananiz Kpackena-Yosrica, [His.
Knacudikxaunia JEL: G21, G28.
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AHaan3 BAMSHMS AeMOHeTH3aIy Ha (PMHAHCOBbIe pe3yabTaThl MHAMICKIX QMPM: MMeeT Al 3HadYeHIe
BO3pacT puUpMBbI?

OCHOBHOW LIENIBIO CTAaThbH SIBJISIETCSl OLEHKA BIMSHHS JIEMOHETH3alMM Ha KBAapTAIGHYIO OTYETHOCTH O (DMHAHCOBBIX
pe3ynpTaTtax o W mocie MOHeTu3amuu (MapT-nekadps 2017 r.), a Takke ompenelieHHe BIUSHHUA Bo3pacTa (GUPMBI Ha
CIOCOOHOCTh TIPEOoNIeTh (MHAHCOBBIM KpW3WC. B KadecTBe MoOKa3aTeneidl [Uis aHamm3a KBapTalbHOH (PHHAHCOBOWM
otyeTHOCTH 2892 (hrpm, IMEIOITNX JIMCTHHT akuuii Ha bomObeiickoit poHIOBOIH Oupxke, HannonansHoit poHmOBOM OUpike U
KanpkyTTcKoi ¢poHIOBOM Onprke OBUIM MCIIONB30BAHBI TAKHE MOKA3aTEIN KaK YHCTHIC MPOJaKH, 00IIast MPHOBLIb, YUCTAS
npuObUTL TOCNIE YIUIAThl HAJOTa M 4YWCTas MOpuObUIb Ha axnouio. Jlnd aHamm3a JaHHBIX OBUI  MCIONB30BaH
HernapaMeTPUUYeCKUil KpUTEpUil, a UMEHHO KPUTEpHH YHIKOKCOHA, M OJHO(MAKTOPHbIH JucliepCHOHHbIN aHann3 Kpackena-
Yonnuca. Pe3ynbTarsl ncciaeqoBaHus CBUIETEIBCTBYIOT O CTATHCTHUECKH 3HAYMMOH pa3HHLE B (PMHAHCOBBIX Pe3yJibTaTax
JI0 ¥ TOcje JeMOHEeTH3alu Ha 5% ypOBHE 3HAUYMMOCTH. Takke aBTOPbI YKa3blBAalOT Ha BIMSHHE JEMOHETH3AlMU Ha
yXyaueHne/ynydienne (UHaHCOBBIX Pe3yJIbTaToB BceX (pUpM HE3aBHCHMMO OT MX Bo3pacTra. PesynbTaThl MccieqoBaHUS
MOTYT OBITH ITOJIE3HBIMH JUIsl (PMHAHCOBBIX AUPEKTOPOB M (PUHAHCOBBIX KOHCYJIBTAHTOB, TAK KaK 3TO JJACT UM BO3MOKHOCTh
COCPEIOTOUUTHCS HAa HanboJiee BayKHBIX pobiieMax B repro]] (rHaHCOBOTO KpU3uca.
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