Vosed AnToni Xabep, Aaina byxriaposa, Csitaana Yopna, Oaecs fcrpemcoka, Tersana boarap
ITporHo3syBamHs piBHsI piHaHCOBOI Oe3rreky Kpaium (Ha IIpuKAaai YKpaiam)

B ymoBax ¢yHKI[IOHYBaHHSI €KOHOMIYHUX BIJIHOCHH, 1[0 BUHUKAIOTh MiXk Cy0’ €kTamu (hiHAHCOBOI cUCTeMHU YKpaiHH, Bce
yacTilie OOrOBOPIOETHCS IHMTAHHS CTBOPEHHsI Oe3Me4YHUX YMOB it iX misibHOCTi. [lpmaineHo yBary aHamidy cTaHy
(inaHcoBoi Oe3neku KpaiHM SIK CKIan0BOI €KOHOMIYHOI O€3NeKd 3 TOYKH 30py ii KIIIOYOBUX €JIEMEHTIB, L0 J03BOJISIE
30CepeUTUCS Ha HAHOUTBII BAXKIIMBUX ITOKa3HUKAX Ta PO3POOHMTH 3aX0AH JUIS 3a1I00iraHHs ICHYIOUHM 3arpo3am.

Mertoro cTarTi € MPOrHO3yBaHHS PiBHS (iHAHCOBOI Oe3Mekn KpaiHH Ha OCHOBI perpeciiHoro aHamisy ()akTopiB BILUIUBY.
OO6’ekTOM mOCITIDKEHHS € (iHAaHCOBa CHUCTEMa SIK MEXaHi3M, HalpaBJICHUH Ha AISUIBHICTH Cy0’€KTiB (hiHaHCOBOI Oe3nexu
KpaiHu ais 3a0e3ledeHHs ii TOCTaTHROTO PiBHA. Pe3ynbTat perpeciiHoOro aHamisy IOKa3alld, IO 3MiHa piBHS O€3MeKH
0aHKIBCHKOI HisITBHOCTI Ha 1% 3MEHIINTH 3arainbHUN iHIekc ¢iHancoBoi Oesmekn Ha 0,04 oqMHUIE, B TOW Yac K PiBEHb
0e3neKn Ha pUHKY HeOaHKIBCHKHX MOCIyYT 301mpmuThes Ha 0,07, a rpomoBwii KOMITOHEHT 3MeHIUThes Ha 0,51.

Ha ocHOBI po3paxyHKy cepeaHboro apuMeTH4HOro aOCONIOTHHX BiIXHJIEHb HE3aJIEKHUX 3MIHHUX OyJIO po3paxoBaHO
OLIIHOYHE 3Ha4YeHHsI PiBHs (iHAHCOBOI Oe3neku Ykpainu, mo cranoButs 40,09% y 2018 poui.

[Mpomo3uuii 1m0a0 BROCKOHAJIEHHS «METOMOJMOTIYHUX PEKOMEHAAIN Ui pO3paxyHKYy pIBHS E€KOHOMIYHOI Oe3rekn
VYkpaiHu» I0MOMOKe BHUPIIIHMTH NPOOJIeMy MaTeMaTHYHOTo OOIPYHTYBaHHS BUOOpY NMOKa3HUKIB U OLIHKM (hiHAHCOBOI
Oe3meku, MiHIMi3allil PU3KKIB, BUKIIOUCHHS CyO €KTHBHOCTI Ta IiJBUINCHHS ¢(QEKTHBHOCTI Ta SKOCTI METOJIB OIIIHKH
(inaHCcOBOi Oe3MeKH KpaiHH.

VY crarTi po3rasAacTbes (iHAHCOBAa CKIIAJ0Ba €KOHOMIYHOI O€3MeKH sSK OCHOBHUH €JeMEHT 3a0e3NedeHHs CTIHKOTro
(iHaHCOBOTO PO3BUTKY KpaiHHU.

Kawouogi ciioBa: ¢inancosa Oe3reka, rpoLIOBHi PUHOK, TPOTHO3YBAHHS, PEUTHHT KpaiHH, TOKA3HUKH.
Kaacudgikania JEL: P21, P43, 020.
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Nosed Antonn Xabep, Aanna byxrnaposa, Csetaana Yepnas, Oaecs Scrpemckas, Tarbsana boarap
ITporHosuposaHye ypoBH: PMHAHCOBOV 0€30IIaCHOCTY CTPaHbI (Ha MpuMepe YKpanHbI)

B ycnoBusx GyHKIMOHHPOBAaHUS SKOHOMHYECKIX OTHOIICHUH, BOSHUKAIOUINX MEXIy CyObeKTaMi (\HHAHCOBOW CHCTEMBI
YkpauHbI, Bce Hame 00CyXKIaeTcsi BOIMPOC CO3JaHUS OE30MacHBIX YCIOBHH IUIS UX HCATENbHOCTH. YEJICHO BHUMAaHHE
aHaJIM3y COCTOSHHS (DMHAHCOBOM OE30MAaCHOCTH CTPaHbl KaK COCTABJSIONICH 3KOHOMHYECKOW O€30MacHOCTH C TOYKH
3peHust e€ KIIFOYEBBIX AJIEMEHTOB, YTO IO3BOJISIET COCPENOTOUMTHCS Ha Hamboliee BaKHBIX IMOKAa3aTeNsX M pa3padoTaTh
MepBI JUIs TIPEIOTBPAILEHHs CYILECTBYIOLIHX YIPo3.

Lenpto craThy sIBIISIETCS NPOTHO3UPOBAaHHWE YPOBHS (PUHAHCOBOW 0E30IIaCHOCTH CTpaHbl Ha OCHOBE PErpecCHOHHOTO
aHanuza QakropoB BausAHUS. OOBEKTOM HCCIEIOBAHMS SIBIsIETCS (PMHAHCOBAsi CHCTEMa KaK MEXaHW3M, HalpaBJICHHBIA Ha
JeITeNIbHOCTh CyOBEKTOB (DMHAHCOBON O€30MacHOCTH CTpaHBI JUId obecredeHus: e€ NOCTaTOYHOrO YPOBHSA. Pesynbrarsi
PETPECCHOHHOTO aHaIM3a MOKA3aJli, YTO M3MEHEHNE yPOBHS O€30MacHOCTH OAHKOBCKON NESTENbHOCTH Ha 1% yMEHBIIHUT
obmmii mHIeKkc ¢uHAaHCOBOH OezomacHoctH Ha (0,04 emuHUI, B TO BpeMs KaK YpPOBEHb OE30MACHOCTH HAa PBIHKE
HeOaHKOBCKUX ycuyT yBenuuntcs Ha 0,07, a JeHeKHbBIH KOMIOHEHT yMeHbIuTcs Ha 0,51.

Ha ocHoBe pacuera cpeqHero apupMeTHIeckoro abCOMOTHBIX OTKIOHCHUH HE3aBUCHMBIX MEPEMEHHBIX ObLIO PACCUUTAHO
OILICHOYHOE 3HAUCHHE YPOBHs (PMHAHCOBOW 0e30MacHOCTH Y KpauHbl, 4yTo cocTtaBisiet 40,09% B 2018 romy.

[Ipomo3numy  KacaTenbHO — YCOBEPUIEHCTBOBaHUS  «METONOJOTMYECKMX pPEKOMEHJaluil Uil pacyera  ypOBHS
SKOHOMHYECKOH 0e301macHOCTH YKpauHbl» IIOMOXKET PpEIINTh Mpo0jeMy MaTeMaTH4eckoro OOOCHOBaHHMSI BhIOOpa
ToKaszarened sl OLEHKH (MHAHCOBOM O€30IacHOCTH, MHHHMMH3AIUM PHCKOB, HCKIIOYCHUS CyOBEKTHBHOCTH U
MOBHITIIEHHUS 3(p(PEKTUBHOCTH U KadecTBa METOIOB OIICHKH (DMHAHCOBOW 0E30IIaCHOCTH CTPAHEI.

B cratbe paccmartpuBaercs (MHAHCOBAs COCTABISIONIAsE IKOHOMHYECKOW O€30MacHOCTH KaK OCHOBHOM 3JeMeHT
o0ecrieueHns yCTOWIMBOTO (PITHAHCOBOTO Pa3BUTHS CTPAHBI.

KiioueBble cjioBa: prHAHCOBas 0€30IaCHOCTD, ICHSKHBINA PHIHOK, IPOTHO3UPOBAHKE, PEHTHHT CTPAHBI, IIOKA3aTCIIH.
Kaaccudurxamus JEL: P21, P43, 020.
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