XaBaa Jaxani, Pagxae Abyaaiu
AHaai3 AMHaMIYHOI CTOXaCTUYHOI MOAeAi 3araabHOI piBHOBAarM 4451 ic1aMCbKOi €KOHOMIKM

VY cTarTi aBTOpH BEIYTh CYMEPEUKy MPO €BOIIOLII0 EKOHOMIYHUX 3HAHB Ta POJIb ETHKH B eKoHOMIMi. Onucano kpusy 2008
POKY, y HayKOBil JiTepaTypi BHCBITIICHO [Bi OCHOBHI NpOONEeMH: €(PEKTHBHICTH EKOHOMIYHOTO MOJCIIOBAaHHSI Ta
Hee(DEeKTHBHICTh €TUIHOI CUCTEMH.

ABTOpPH OCIIIKYIOTh BHKOPHUCTaHHS HOBOI AMHAMIYHOI CTOXaCTHYHOI MOJENi 3arajJpbHOi PiBHOBaru s iCIaMCBKOL
€KOHOMIKH, 10 MOK€E JIO3BOJIUTU PO3POOUTH HOBHH IMiJXifl, BpaXOBYIOUH KPUTHKY MOJIENIEi, BUKOPUCTOBYBAHHX JI0 KPU3H,
Ta MPUAUISIOYY OlIbIlE YBark ETUYHUM MPUHIMIIAM.

[MutanHs nomnsirae y BU3HAUEHHI BIUTMBY IPHHIIMITIB 1CJIaMChKOi €KOHOMIKH Ha CTIHKY €KOHOMIYHY CUCTEMY.

B 0cHOBI XapakTepUCTUKH BUILIE3raJaHOl MOZIE JIOKHUTh BpaXyBaHH iCIaMChbKUX NPUHIIUIIIB, a caMe BiJIMiHA BiZICOTKOBOI
CTaBKM Ta ii 3aMiHa Ha HOPMY NPHOYTKY Ha Kamital. B IIbOMy KOHTEKCTI 3pOOJIEHO MpPUIYIUEHHS PO BTPYYaHHS
(iHAaHCOBMX OpraHiB 3a JOIIOMOTOI0 HETPAJULIHHOTO Hifxoxy. Mozaenb TakoX BHUIUIIETHCS HIIIXOM iHTerpauii 3akary ta
3aCTOCOBYETHCS ISl EKOHOMIKM MapoKKo.

PesynpraTi MOIENrOBaHHS CBi4aTh IPO BiJICYTHICTh HETaTUBHOIO BILUIMBY 3allpOBA/DKCHHS BHUIIE3raIaHHX iCIaMCBKUX
TIPUHIUIIB Ha MAKPOCKOHOMIYHY Ta (DiHAHCOBY CHTYaIlif0 Y MapoKKo Ta 30€peXeHHS CTIHKOCTI €eKOHOMIYHOT CHCTEMH.

KirouoBi cjioBa: iciamMchbka SKOHOMIiKa, (piHAHCOBAa KpHW3a, 3arajbHa piBHOBara, JHHAMIYHA CTOXaCTHYHA MOJIEIb
3arajbHOI PIBHOBArW, MOHETApHA MOJITHKA.
Kanacudgikania JEL: C68, E52, GO1.
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XaBaa Jaxann, Pagxae Abyaany
ABaans AMHaMITIeCKOV CTOXaCTUIEeCKO MOJAeAN O0IIero paBHOBeCHsI 4451 MICAaMCKOM 9KOHOMUIKM

B cratpe aBTOpHI BeAyT CIIOp 00 IBOJIONMH SKOHOMHYECKUX 3HAHUH M POJM ITHKH B 3KoHOMuKe. Ommcan kpuznc 2008
rojia, B HAy4HOU JINTEpPaType OCBEILEHbI [BE OCHOBHBIE MPOOIEMbI: 3P (PEKTHBHOCTh IKOHOMUYECKOTO MOJICIUPOBAHUS U
Hed(P(PEKTUBHOCT ITUUECKOI CHCTEMBI.

ABTODBI HCCJIEAYIOT MCIOJIB30BaHNE HOBOW JMHAMMYECKOW CTOXaCTHYECKOW MOJIENIM OOIIEro paBHOBECHUS ISl UCIAMCKOM
9KOHOMUKH, YTO MOXKET IT03BOJIUTH pa3paboTaTh HOBBIN MOAXO/, YUUTBIBAs KPUTUKY MOJEIEH, HCIIOJIb3yEMBIX IO KPU3HUCA,
U yzaenss 00JbIlle BHUMAHUS STUYECKUM PUHINIIAM.

BOHpOC 3aKJIIOYaCTCd B OIPEACIICHUU BJIMSAHUSA NPHUHIUIIOB HCIIAMCKOM SKOHOMHKH Ha YCTOﬁQHByIO OKOHOMHYCCKYIO
CUCTEMY.

B ocHOBe XapaKTEepHCTUKH BBHIIICYTIOMSIHYTOH MOJETH JISKUT YIeT UCIAMCKIX IPUHIIUIIOB, & IMEHHO OTMEHA MPOICHTHOM
CTaBKH W €€ 3aMeHa Ha HOPMY IpPUOBUIM Ha KaluTal. B JaHHOM KOHTEKCTE CIENaHO MPEIIONI0KEHHE O BMEIIATEIBCTBE
(hMHAHCOBBIX OPTaHOB IPY MTOMOIIX HETPAIUIIOHHOTO NOaX0a. Moaeh TakKe BBIICISACTCS IyTeM HHTETPaIliy 3aKiTa ’
MIPUMEHSETCA ISl 5KOHOMUKN MapoKKo.

Pe3ynbraTel MOJENMpPOBaHHUA CBUICTEIBCTBYIOT 00 OTCYTCTBMH HETAaTHBHOTO BIMSHHUS BHEIPEHHS BBIIMICYTIOMSIHYTHIX
HCIIAMCKUX TPHHIKMIIOB HA MaKPOAKOHOMHYECKYIO U (DMHAHCOBYIO CHUTyalUI0 B MapoOKKO M COXPaHEHHE YCTOHYMBOCTU
IKOHOMHUYECKON CUCTEMBI.

KiroueBble c1oBa: uciiaMCKas 3KOHOMHUKA, (DMHAHCOBBIM KpPU3HUC, OOIICe paBHOBECHE, JMHAMHYECKAs CTOXACTHYECKas
MO/IJTb OOIIEr0 PaBHOBECHS, MOHETApHAs TTOJIUTHKA.
Kuaaccudurkanus JEL: C68, ES2, GO1.
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