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Amnazi3 BrianBy piHAHCOBOTO PO3BUTKY Ha eKOHOMiUHe 3pOCTaHHST: A0CBig Vlopaawii

Meroro cTarTi € aHami3 BIUIMBY PO3BUTKY (IHAHCOBOIO PHHKY Ta OaHKIBCHKOI CHCTEMH Ha €KOHOMIYHE 3pOCTaHHS
Mopnanii Ha OCHOBI piuHMX gaHMX 3a mepiox 3 1993 mo 2017 pp. Pe3ynbTaTd BUKOPHCTAaHHS TaKHX METOMIB SK TECT
MoxaHceHa Ha KOIHTErpalilo, BEKTOPHA AaBTOPErpeciiiHa MOjeNb BHIPABICHHS NOMIIOK i TecT IpeHmkepa Ha
MIPUYUHHICT, ¥ kX BBII Oyno BHKOpHCTAaHO SK MOKAa3HWK €KOHOMIYHOTO 3pOCTaHHS, CBiIYaTh PO T, IO pealibHa
PUHKOBA BapTICTh aKIliil (pPMHKOBHU KammiTan) Ta oO0ir akmiid € MoKa3HWKaMH Ui (piHAHCOBOTO PHHKY, I'POIIOBAa Maca y
LIMPOKOMY CEHCI Ta MiCIIeBE KPEAUTYBAHHS € OKa3HUKAMU Il OaHKIBCHKOTO CEKTOPY.

PesynbraTi JOCHIKEHHS CBiuaTh MpPO HE3MIHHICTh MOKa3HHUKIB JIOCHTI/DKEHHs, IX IHTerpamito Ha 2 piBHI
BITOPSIIKOBAHOCTI, Ta JIOBFOCTPOKOBHH 3B’SI30K MIXK MMOKAa3HMKAMH BiJIOBIIHO J0 TECTY Moxancena na KOIHTEerparfiro.
PesynbraT  BUKOpPHCTaHHS ~ BEKTOPHOI  aBTOperpeciiHoi  Mojeni  BHMIpAaBIEHHS  IOMHJIOK  MiJITBEPIUKYIOTh
KOPOTKOCTPOKOBHH 3B’5130K Mix nokasnukamu Ta BBII ta kopotkoctpokoruii Bine LCAP, LTURN, LM2, LCR na BBII.
Amnani3 poskiajaHHs Bapiallii CBiJUYUTh NPO MaiKe OIHAKOBHH BIUIMB PO3BHTKY OaHKIBCBKOI CHCTEMH Ta PO3BUTKY
(iHaHCOBOrO PHHKY Ha E€KOHOMIYHE 3pOCTaHHs. Pe3yibpraTW aHajily Tak caMmoO BiANOBIAIOThH TilOTE3l CIigyBaHHS 32
TTOTTUTOM.

KarouoBi ciaoBa: (iHAHCOBUI pPO3BHTOK, CEKOHOMIYHE 3pOCTaHHS, MOJIENb BEKTOPHOI aBTOpErpecii, BEKTOpHA
aBTOperpeciiiHa Mo/ieib BUIIPABJICHHS TOMIJIOK.
Kaacugikaunis JEL: G17, G18, E44.
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CrarTsi 3HaXOIMTBCS Y BIIKPUTOMY AOCTYIi 1 MOXE pPO3IOBCIOJDKYBAaTHCS Ha ymoBax inensii Creative Commons
Attribution 4.0 International license, mo 03BoJs€ HEOOMEKEHE IOBTOPHE BHKOPHUCTAHHS, PO3MOBCIOJDKCHHS Ta
BITBOPEHHS Ha OyIb-IKOMY HOCIi 32 yMOBH HassBHOCTI1 BiJIIIOBITHOTO ITOCHJIAHHS HA OPUTiHAIBHY BEPCIIO CTATTI.
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AHaan3 BAUSIHIST (l)I/IHaHCOBOI‘O pa3BuUTHMsI Ha HKOHOMITIECKUI POCT: OIIbIT MOpAaHI/II/I

Lenpro cTaThl SABISETCS aHANN3 BISIHAS Pa3BUTHS (PHMHAHCOBOTO PHIHKA M OAHKOBCKON CHCTEMBI HA 9KOHOMHUYECKHI POCT
Hopnannu Ha OCHOBE TONOBBIX NAHHBIX 3a mepuox ¢ 1993 mo 2017 rr. Pe3ymbTaThl HCIONB30BaHAS TaKUX METOIOB KaK
Tect MoXaHCeHa Ha KOMHTErPALMIO, BEKTOPHAs aBTOPEIPECCHOHHAS MOJIE/b HCIIPABIICHHs OUMOOK 1 TecT ['paHmKepa Ha
MIPUYUHHOCTD, B KOTOPHIX BBII OBl MCHONB30BaH Kak MOKa3aTelh YKOHOMHYECKOTO POCTa, CBUACTEIBECTBYIOT O TOM, UTO
peanmbHass PBIHOYHAS CTOMMOCTH AKIHWHA (PHIHOYHBIM KamWuTal) W OOpalleHne AaKIUi SBISIOTCS MOKa3aTesIMUA IS
(bMHAHCOBOI'O PBIHKA, JCHE)KHAS Macca B INHPOKOM CMBICIIC M MECTHOE KPCIUTOBAHHE SIBJISIFOTCS MOKA3aTCIIsIMU s
0aHKOBCKOT'O CEKTOpA.

PesynbpTaThl UCCIE0OBaHNS CBUETENHLCTBYIOT O HEM3MEHHOCTH MOKa3aTeNel UCCae0BaHusl, X UHTETPpalui Ha 2 YPOBHE
YIOPSIIOYEHHOCTH, W J0JTOCPOUHOIT CBSI3H MEX/Ty MOKA3aTeIAMH B COOTBETCTBHH C TeCTOM MOXaHCeHa HA KOMHTErPALHIO.
PesynbraThl MCHONB30BaHUS BEKTOPHOH aBTOPETPECCHOHHON MOJCIU  WUCIPABICHUS OMHOOK  IOITBEPIKIAOT
KpaTKOCPOUYHYIO CBsI3b Mexy nokazareinsimu u BBII u kparkocpounoe Biusiuue LCAP, LTURN, LM2, LCR na BBII.
AHaM3 pa3lioKeHHs] BapHalld CBUICTEIBCTBYET O TOYTH OJWHAKOBOM BIMSHHUH Pa3BUTHS OAHKOBCKOW CHCTEMBI H
pa3BuTHA (PUHAHCOBOTO pBIHKA HA JKOHOMHUYECKHHA pPOCT. Pe3ymbraThl aHaimm3a TakKe COOTBETCTBYIOT THIIOTE3E
CIIEZIOBAaHUS 32 CIIPOCOM.

KiroueBbie cjioBa: (UHAHCOBOC Pa3BUTHEC, DKOHOMHYCCKHH POCT, MOJCIb BEKTOPHOW aBTOPErPECCHH, BEKTOPHAs
ABTOPErPECCHOHHAS MOJIEb UCIIPABICHHUS OIITHOOK.
Kaaccuduxamus JEL: G17, G18, E44.
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CraThsl HAXOIUTCS B OTKPBITOM JOCTYIIE M MOXET PACIpPOCTPAHATHCS Ha ycioBusx juieH3uu Creative Commons
Attribution 4.0 International license, 4TO TO3BOJSET HEOTPAHHUYCHHOE IMOBTOPHOE HCIIONBH30BAHHE, PACIIPOCTPAHCHUE U
BOCIIPOM3BEICHUE HA TFOOOM HOCHUTENIC MIPH YCIOBUH HATUYUS COOTBETCTBYIONICH CCHUIKH HA OPUTHHAIBEHYIO BEPCHIO CTATHH.




