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MeTtoao0a0risn aHaai3y HarlioHaabHOI iHBeCTUIIIFTHO-iHHOBAIIiITHOI Oe3I1eKn

OCHOBHOIO TIPOOJIEMOIO [TOCTI/DKEHHS € po3poOKa KOHIENTyalbHOI 0a3u s 1HBECTHIIHHO-
IHHOBAITIHHOT Oe€3MeKkw, a TaKoX METOMOJIOTIYHOTO TMiAXomay 10 1i OIliHKH, IO JO3BOJIUTH
BIJICIITKOBYBATH Ta BHSBIIATH 3arpo3u Ta 3abe3meuyBary OakaHy Oe3eKy HaIllOHATbHOT EKOHOMIKH.
JloBeneHo, 1o iHBECTHIIHHO-IHHOBAIliIiHA Oe3neka € 0araTopiBHEBUM SIBUIIEM, K€ CKIAAETHCS 3
HAaCTyIHHUX PIBHIB: CBITOBOrO, HAaIllOHAIBHOTO, KOPIOPAaTHBHOTO Ta JOMOTOCIIOAAPCHKOTO.
IuBecTuitiiHO-iHHOBaIitHA Oe3meka BU3HAYAETHCS TpPhOMa CKIIAIOBUMH, a caMe Jep>KaBHOIO
0e3MeKor0 Ha 30BHILIHIX Ta BHYTPIIIHIX PHHKAX, OE3MEKOI0 MiANPUEMCTB (KOpIopamiii) Ta OKpeMux
JIOMOTOCTIOAAPCTB, IO TOTpedye iX ypiBHOBaxkeHHs. Po3po0ieHO MeTOMONOTiYHMNA MiAXid 10
IHTErpOBaHOI OIIHKK PiBHS 1HBECTHUIIHHO-IHHOBAIITHOI O€3MeKy, KUK BKIIOYAaE B ceOe po3poOKy
THTErpaJIbHOTO MOKa3HUKa y (GOPMI CEpeHBOr0 TeOMETPUYHOTO 3 cyONOKa3HHUKIB, SKi BKIIIOYAIOTh B
cebe OKpeMi TOKa3HHUKM Ha HAI[iOHAJhHOMY, KOPIIOPAaTUBHOMY 1 JIOMOTOCHOJApCHKOMY piBHSX.
Pe3ymnpraTti BUKOpHUCTaHHS [IBOTO METOAOIOTIYHOTO MMiIXOAY JO3BOJSIOTH CTBOPUTH IIEPETyMOBHU IS
3HAaXO/DKEHHS IUIAXiB PO3BHUTKY, MPOTHO3YBaHHSA TPEHIIB Ta MOOYIOBH CIEHApiiB AJS MOCHIEHHS
IHBECTHIIIMHOT Ta EKOHOMIYHOT Oe3meku Y KpaiHu.

Kiro4oBi cji0Ba: iHBeCTULIIHHO-IHHOBAIIIHA O€3TI€Ka, CTPATETisl, OIIHKA, TOKA3HUKU
Kaacudikauia JEL: F52, 031, R42

() T

CraTTs 3HAXOAUTHCS Y BIIKPUTOMY JOCTYIIi 1 MOKE PO3IOBCIO/DKYBATHCS Ha yMoBax Jjiensii Creative Commons Attribution 4.0
International license, 110 103BOJIsIE HEOOMEKEHE MOBTOPHE BUKOPUCTAHHSI, PO3IOBCIOKEHHS Ta BiITBOPEHHsI Ha OyIb-sIKOMY HOCIT
3a YMOBH HasIBHOCTI Bi/IIOBIZTHOT'O TIOCHJIaHHS HAa OPHUTiHATIBHY BEPCIIO CTaTTi.

Oarpra Ilpoxomnenko, Makcum Caarsunckmii, Haraamsa beaomkypckas, Hukoaait
beaomxypckuii, Burtaanit OmeassHeHKO

MeToaoaorusa aHaamsa HaIlMIOHAAbHOM VHBECTUIITMOHHO-MHHOBAIIMIOHHO
0e30macHOCTHI

OcHOBHOIl mpoOneMoil uccleroBaHUS  SBASETCS pa3pabOTKa KOHLENTyaldbHOM 0as3bl  [uis
WHBECTUIIMOHHO-MHHOBAITMOHHOW 0€30TIaCHOCTH, a TaKXKe METOI0JIOTHIECKOTO MOAX0/1a K €€ OIeHKe,
YTO TO3BOJUT OTCJICKUBATh W BBIBIATH Yrpo3bl M O0ECleuMBaTh JKelaeMylo Oe30macHOCTb
HAIlMOHAJIBHOM SKOHOMHKH. Jl0Ka3aHO, YTO HHBECTUIIMOHHO-UHHOBAIIMOHHASL O€30I1aCHOCTD SIBJISICTCS
MHOTOYPOBHEBBIM SIBJICHHEM, COCTOSIIIMM K3 CJIEAyIOMHNX ypPOBHEH: MHPOBOTO, HAIIMOHAIHHOTO,
KOPIIOPaTUBHOTO W JOMOXO3SIMCTBEHHOro.  VHBECTHIIMOHHO-MHHOBAIMOHHAs ~ 0€30IMacHOCTb
OIIpeNeNsieTcss TPEMsI COCTABIAIOUIMMHU, & UMEHHO TOCYJapCTBEHHON 0€30MacHOCTBhIO HA BHEUIHHUX U
BHYTPEHHHUX PBIHKaX, 0€30aCHOCTHIO IPEANIPUATHI (KOpIIOpannii) U OTAEIBHBIX T10MOXO03SICTB, 4TO
TpeOyeT X ypaBHOBeImIMBaHU:. PazpaboTaH METOOIOTHIECKUN MTOAX0/ K HHTETPUPOBAHHON OIICHKE
YPOBHSI MHBECTULMOHHO-MHHOBAaLMOHHOM 0€30IacHOCTH, BKJIIOYAIOIUI B cebs pa3paboTKy
HMHTErPaJIbHOTO MOKa3aTelis B (popMe CpeIHEro reoMETpUIECKOro 3 cyOmoKka3aTesiel, BKIIOYAIOIIUX B
ce0a OTAeNbHBIC TTOKA3aTeIH Ha HAIMOHAIBHOM, KOPIIOPATUBHOM M JOMOXO3SHCTBEHHOM YpPOBHSX.
Pe3ynprarel  MCHONB30BaHMS JAaHHOTO  METOAOJOTMYECKOTO IMOAXO0Ja  TO3BOJIAIOT  CO3AaTh
MPENNOChUIKM sl HAXO0XJIEHUs IyTed pa3BUTUA, IPOTHO3UPOBAHUS TPEHIOB U TOCTPOCHHUS
CLICHapHUeB JUI yCUICHUS] HHBECTUIIMOHHON U 5 KOHOMUYECKOM Oe30macHOCTH Y KpauHBl.
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