Awammaa byxapina, Oxcana OHuIIIeHKO
Po3BUTOK eKocycTeMy iMIIaKT-iHBeCTHIIiN B YKpaiHi

Ha cporomuimHii JeHb eKOCHCTEMa IMIIAKT-IHBECTHIIA B YKpaiHi 3HAXOOUTHCSA HA MOYATKOBOMY €Talli pO3BHTKY. MeToro
CTaTTI € BU3HAYEHHS IPOOJIEM PO3BUTKY IMIAKT-IHBECTHLil B YKpaiHi Ta HUIAXIB PO3BUTKY €KOCHUCTEMH COLIILHHX
iHBecTHLINH B KpaiHi. B xoxi nocmijpkeHHs Oyjo BHKOPHCTaHO TaKi 3arallHOHayKOBI METOAM aHali3y: (OpMalibHHH,
JIOTIYHHH Ta MOPIBHAIBHUI. Pe3yabpraTn AOCIiIKEHHs CBiqUaTh PO T€, IO TEOPii Ta MPAKTHULl JePKaBHOTO PETyJIFOBAHHS
B YKpaiHi Bce 1e Opakye KOHLENTYalbHOIO MEXaHi3My IMITaKT-IHBECTHUIIIH Ta BiIIOBITHOTO iHCTUTYLIHHOTO CepeI0BHIIA.
3 iHmoro 0OKy, Mae MiClle BHUCOKMI piBeHb iHTepecy 10 HHMX 3 OOKy TI'pOMaJCBKOCTI Ta MOTEHUIHHMX 1 ICHYIOYHX
igBectopiB. OTpuMaHi JaHi JOBOJATH BAaXIHMBICTH CIIBIIPAlli I'POMAaJTHCHKOTO CYCIIUIBCTBA Y CTBOPEHHI CIIPUSTIMBOI
€KOCHCTEMH IMITaKT-iHBECTHUIIIIl I MOCHJICHHS i iHTerpalii B eKOHOMIKY. PO3BHTOK €KOCHCTEMH iMITaKT-iHBECTHUIIIH B
YkpaiHi 3aJIe)KHUTh BiJl TAKAX COIIaIbHO-eKOHOMIYHHX Ta 3aKOHOJABUMX Oap’€piB HA MMOYATKOBOMY €Talli: HU3BKUH PiBEHb
PpO3YMiHHS TIPOOJIEMH TPOMAICHKICTIO, BiJICYTHICTh YITKOTO TPABOBOTO PETYIIOBAHHS Ta HE3HAHHS «IPABHI TPW» Ha
3aKOHOJaBYOMY piBHI, BIAKPUTICTP Ta MyONIYHICTH MiJNPUEMCTB, SIKA HE € XapPaKTEPHOIO PHUCOI0 EKOHOMIYHOTO
cepeloBHINa B KpaiHi Ha ChOTOAHINIHIHM AeHb. binbine Toro, 6yno 3anmponoHOBaHO e(EeKTHUBHI HAPSAMH Ta MEXaHI3MHU IS
PO3BUTKY €KOCUCTEMH IMIIAKT-IHBECTHIIIH.
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Awammaa byxapuna, Oxcana OHuIleHKO
PaSBI/ITI/Ie YKOCHMCTEeMbIL I/[NIHaKT-I/IHBeCTI/H_H/If/I B YKpaI/IHe

Ha cerogusmHuii 1eHb 3KOCUCTEMA UMIAKT-UHBECTUIIMN B YKpanHE HAXOAWTCS Ha HadaJbHOM 3Tare pa3Butud. Llenbro
CTaTbU SBJSIETCS OIpENEeNeHUE MPOOJIEM DPAa3BUTHSA HMIIAKT-MHBECTHUIMH B YKpawmHe W IyTeHl pPa3BUTHS 3KOCHUCTEMBI
COLIMAIbHBIX MHBECTHUIIMI B CTpaHe. B xoe uccienoBaHus ObUTH HCIIOJIb30BaHBI TaKKe OOIICHAYYHBIC METOMbI aHAJIN3A:
(l)OpMaﬂbeIﬁ, HOFI/l‘ieCKI/Iﬁ nu CpaBHHTeHbeIﬁ. PeSyﬂbTaTbI HCCIICOOBAHUS CBI/IZleTeHbCTBy}OT O TOM, 4YTO TeOpI/ll/I nu
MPaKTUKE TOCYJIapCTBEHHOI'O PETYJIMPOBAHMS B YKpaWHE BCE €II€ HE XBAaTaeT KOHLENTYaJbHOIO MEXaHU3Ma HMIIaKT-
MHBECTULUH M COOTBETCTBYIOUIEH HMHCTUTYLHOHAJIbHON cpeabl. C Apyroil CTOpoHBI, UMEET MECTO BBICOKHI YPOBEHb
HWHTEepeca K HAM CO CTOPOHBI OOIIECTBEHHOCTH ¥ MOTCHIIMAIBHBIX U CYIICCTBYIOIIUX WHBECTOPOB. [lomydeHHEBIC TaHHEIC
JIOKa3BIBAIOT BAXKHOCTh COTPYIHHYECTBA TPAKTAHCKOTO OOIIECTBA B CO3JAHHWH ONATrONPHUATHOW SKOCHCTEMBI HMITAKT-
WHBECTHILIUH AJIS yCHUIICHUS e€ MHTErpalliy B SKOHOMUKY. Pa3BUTHE 3KOCHCTEMBI IMITAKT-WHBECTHIINN B YKpanHe 3aBUCUT
OT TaKUX COLMANTBHO-YKOHOMHUYECKUX W 3aKOHOIATENBHBIX 0aphepOB Ha HAYAIBHOM dTale: HU3KHHA YPOBEHb IMTOHUMAHHS
mpoOsieMbl  OOIIECTBEHHOCTBIO, OTCYTCTBHE UETKOTO IIPABOBOTO PETYIMPOBAHUS M HE3HAHHE «IPABWII HIPB» Ha
3aKOHOJATEIIFHOM YPOBHE, OTKPBITOCTh M IyOIMYHOCTH TNPENNpPUATHH, KOTOpas HE SABISETCA XapakTepHOH UYepTou
9KOHOMHYECKOHN Cpellbl B CTpaHe Ha CETOMHSIIHHMMA JIeHb. bonee Toro, ObIIM mpeiokeHbl d3PGEKTHBHBIC HANPABICHHUS U
MEXaHU3MBbI IJ14 pa3Bl/ITI/l$I 3KOCUCTECMBbI MMHaKT-HHBeCTI/IHHﬁ.
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