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IrpoBa TeopeTniHa MOAeAb AAsl iHBeCTYBaHHs y iHKAIO3VBHMI BigIIOYIMHOK i 0340pOBA€HHS B
YKkpaiHi B KOHTeKCTi perioHiB

[HBecTyBaHHA y BIANOYMHOK 1 O3MOPOBICHHSA y KpaiHaX 3 MEPEeXiHOI EeKOHOMIKOI MoTpedye BIOCKOHAJICHHS
IHKJTIO3UBHOTO MiJX0/Ay Ta KOPUTYBAaHHS HAIiOHAJIBFHOI pPErioHaJIbHOI MOJIITUKH. METOI0 CTaTTi € MpeACTaBIeHHs irpoBOi i
TEOPETUYIHO1 MOJEIIi IPUIHSTTS PillIeHb CTOCOBHO HAINPSIMKY KaIliTaJOBKJIAJAECHb Y PO3BUTOK 1HKJIFO3MBHOTO BiAMOYHHKY Ta
03/I0pOBIICHHS Y perioHax YKpainu. 3 BpaxyBaHHIM LFOTO 0YyJI0 3p00JIeHO MOPIBHSUIBHUM aHaITi3 BiIMOBITHIX MOKA3HUKIB,
Hepll 3a Bce, PiBHS CaMOOLIIHKH 3/10POB’sl HaceIeHHs. MeToJ1 il Ha3BOO «rpa MPOTH MPUPOIN» A03BOJIsIE (OpMaTizyBaTH
CYCIHUJIbHI Ta PUHKOBI IPOTUPIYYs PETIOHAIBLHOTO PO3BUTKY O3/10pOBJICHHS 1 BimnmounHkKy. Ha mpuknani Ykpainu ananiz
MaTpHLi BUTPALIIB 32 JONOMOI'OI0 TaKMX KPHUTEpiiB MPUHHATTS pilleHb sik kpurepid baiieca-Jlamaca, kputepiit CeBimxka,
kputepiii Bampma 1 kpurepii ['ypBima npencrasise npioputeTHi cdepu Uit 1HBECTYBaHHS: MaKCUMAJIBHUH 00’eM
IHBECTHIIIN JUTsI PETIOHIB 3 CEPEIHIM PiBHEM JOXOAY Ta MiHIMaIbHUN — JJIS PETiOHIB 3 BHCOKUM piBHeM moxoxy. OnHak,
iCHy€ 3Ha4YHa PI3HUIA Y IHBECTYBaHHI y O3[JOPOBJICHHS Ta BIAMOYMHOK y perionax. L{s curyaris notpeOye 3MiHM HITBOBOT
GyHKMIT: Bif HamaHHS COLIANBHUX CYOCHIIM MO MiOBUINCHHA OJaromoirydds HaceleHHSA y (Di3smgyHOMY, MEHTAILHOMY,
coliaTbHOMY Ta (piHAHCOBOMY aCHEKTax. 3a BIICYTHOCTI IHKIFO3UBHIX €KOHOMIYHUX IHCTHTYTIB 3aIIPOIIOHOBAHO YPIBHATH
3Ha4eHHs (haKTOPIB «IHBECTYBAHHS y O3IIOPOBJICHHS» Ta «IHBECTYBaHHS Y BIIIOYMHOK» 1 MEPEPO3MOMUINTH 3aralbHUN
00’€eM KaIliTaJOBKIaeHb y PErioHax 3 BiJHOCHO HU3bKOIO IJIATOCHPOMOIKHICTIO 1 HOKA3HMKAMH 3/I0POB’ sl HACEIICHHSI.
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CraTTs 3HAXOOUTHCS y BIAKPUTOMY AOCTYII 1 MOXKE PO3MOBCIOKyBaTHCsS Ha ymoBax uineHsii Creative Commons
Attribution 4.0 International license, mo [103BOJs€ HEOOMEXKEHE ITOBTOPHE BHKOPHUCTAHHS, PO3MOBCIODKCHHS Ta
BIITBOPEHHS Ha OyIb-IKOMY HOCIi 32 YMOBH HasIBHOCTI BiJITOBITHOTO IOCHJIAHHS HA OPHUTIHAIBHY BEPCItO CTATTI.
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I/II‘pOBa}I TeopernvdeckKkasr Modeab 4451 WVHBeCTUPOBAHMSI B VMHKAIO3UBHBINI OTABIX U
03A0pOBA€HMIC B YKpaI/IHe B KOHTEKCTe permoHOB

WHBecTHpOBaHUE B OTABIX W O3J0POBIICHHE B CTpPaHaX C MEPEXOJHON 3KOHOMHKOW TpeOyeT COBEpIICHCTBOBAHHMS
WHKJIIO3UBHOTO TOJX0Ja M KOPPEKTHUPOBAHUS HAIIMOHAJIBHOW PErMoHAJbHON TONUTHKU. Llenbio cTatbu sIBisieTCA
MpEACTaBIEHUE UTPOBONM U TEOPETUUYECKOW MOJEIN NMPUHATUSA PELIEHUN KacaTelbHO HANpaBJIEHUS KalUTAJIOBIIOXKEHUN B
Pa3BUTHE MHKIIO3WBHOTO OTIBIXa M O3J0POBJICHUS B perrmoHax YKpawHbl. C ydeToM 3TOro OBUI CHENaH CPpaBHUTCIHHBIN
aHaAJIM3 COOTBETCTBYIOIMX MOKa3aTeNlel, IPeXxie BCEro, ypoBHsI CaMOOLIEHKHU 3/I0pOBbsl HaceneHus. MeToJ o]l Ha3BaHHEM
«Wrpa TMPOTHB NPUPOABD) IO3BOJSACT (POPMATH30BATH OOIICCTBEHHBIE W PHIHOYHBIC MPOTUBOPECYUS PETHOHAIBEHOTO
pa3BUTHsL 0340POBIIEHUS U OoTAbIXa. Ha npumepe YkpauHbl aHamu3 MaTpULbl BEIMTPBILIEH MPU MOMOLIN TaKUX KPUTEPHEB
MIPUHATUS pelieHnid Kak Kpurepwii baiieca-Jlammaca, xpurepuit CeBumpka, kputepuii Bampna u kpurepmm ['ypBuima
MIPEICTABISAET MPHOPUTETHBIA CQEpbl UII WHBECTHPOBAHUS: MaKCHMAIBHBIA O0BEM HWHBECTHUIMA [UII PETHOHOB CO
CPEIHHM YPOBHEM M0XOAa M MHUHHMAIBHBIM — JJIsI PETMOHOB C BBICOKMM ypOBHeM poxona. OmHaKo, CYIIeCTBYET
3HAYUTEIbHAS Pa3HUIA B MHBECTUPOBAHUU B O3IOPOBJICHHE W OTABIX B pernoHax. JlaHHas cuTyarust TpeOyeT n3MEeHEHHS
LIeJIeBOI (QYHKIIUH: OT TIPEACTaBICHHUS COIMMATBHBIX CyOCHANI A0 TOBBIMICHHS 01ar0COCTOSHUS HACETICHUS B (PH3HUECKOM,
MCHTaJbHOM, COIMAJILHOM W (DHHAHCOBOM acrleKTaX. [IpM OTCYTCTBHM HWHKJIIO3MBHBIX DKOHOMHYECKHX HHCTHUTYTOB
NPEUIOKEHO YPaBHATh 3HAueHHE (DaKTOPOB «HMHBECTHPOBAHHUE B O3JI0POBJICHHE» M «HHBECTHPOBAHUEC B OTIBIX» H
repepacipeieNiiTh OO0IUH 00hEM KalUTAIOBIOKEHHUH B PErMOHAX C OTHOCHUTEIHHO HHU3KOH IUIATE:KECIOCOOHOCTHIO
MOKa3aTesiMU 3JOPOBbSI HACEJIEHUSI.
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BOCIPOU3BEICHHE HA JF0OOM HOCUTEIE MPU YCIOBHU HAITMYHSI COOTBETCTBYIOLICH CCUIKM Ha OPUTHHAIIBHYIO BEPCHIO CTATHU.




