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Anaai3 BIAMBY IIeHTPaai30BaHOrO CKAaAyBaHHs Ha (PYHKITIOHYBaHHS IOAbChKIX MAaAMX i cepeaHix
OigIIpMEMCTB B paMKaX OpraHisarlii, sKi 3a/iMafOThCsI TPYIIOBYMM 3aKyITiBASIMIA

3pocraroua KOHKYPEHISl Ha PUHKY 3MYIIyE Majli Ta CepeHi MiJIPUEMCTBA BIPOBAIHKYBATH MEBHI MEXaHI3MH, L0
J03BOJIUTH M (QOpPMyBaTH KOHKYpEHTHY HepeBary. Haifuacrinme mami Ta cepeiHi MiANpPHEMCTBAa POOISATH CIpoOy
TIpaITIOBaTH Pa30oM SK YacTHHA KOMIAHIM 3 KUTbKOMa akIlioHepaMH i 00’ €THYIOThCS Yy OpraHizarii, sSKi 3aiiMaroThCs
TPYHOBHMH 3aKYIIBISIMH 3 IIEHTPaJi30BaHUM CKJIaJyBaHHSIM JJIsl MOKpAIIeHHS (iHAHCOBOTO CTAaHy MiAPHUEMCTB.
Mertoro CTaTTi € OLiHKa i aHaJIi3 BIUIMBY LIEHTPAII30BAaHOTO CKJIQJyBaHHS Ha AiSUTbHICTH MOJILCHKUX MAJIUX 1 CEPeaHiX
MiAPUEMCTB B paMKax oOpraHizamidd, ski 3aiiMaroTbcs TPyHNOBUMH 3akymHiBisMu. bymo mocmimkeHo 172 Toprosi
MIIIPUEMCTBA B paMKax IMOJBCHKUX OpraHi3allii, sKi 3aiiMaloThCs TPYIMOBUMH 3aKYITIBIIIMH, sIKi OyJIO TTOAUICHO Ha
nBi rpynu. Jlo mepmoi rpynu HanexaTh KOMITaHii B paMKax OpraHizallii, SKi 3aiiMaloTbCs TPYHOBUMH 3aKYIIiBIISIMH, 3
LEHTPATi30BaHUM CKJIagyBaHHAM. Jlo Apyroi rpynu HajexaTb KOMIIaHii, B SKMX TOJIOBHUM CTPYKTYPHUII MiAPO31iT HE
Mae IIEHTPAJi30BAaHOTO CKIAayBaHHSA. Pe3ynbrath aHamizy 1 MOCHIDKEHHS CBiTdaTh MPO TIO3UTHBHUN BIUIHB
[IEHTPATI30BAHOTO CKJIAaIyBaHHS Ha (iHAHCOBY O€3MeKy MalMX 1 CepeIHiX MiANPHEMCTB B paMKax OpraHizamii, sKi
3aiMarOTbCsl TPYMOBHUMHU 3aKyHiBISIMH. BUKOpHCTAaHHS LEHTPANi30BAaHOTO CKJIAAyBaHHS ONTHMI3ye HaHOUIBII
BUTpPATHY CKJIaOBY OOOpPOTHHX AaKTHBIB — TOBapHO-MaTepianbHi 3amacd. lle migTBepaXyeTbcs OiNBII BHCOKHM
3Ha4YeHHSIM KOe(]iIi€HTiB 000POTHOCTI TOBapHO-MaTepialbHUX 3allaciB HAHOMMKYMM YacoM, 3MEHIIEHHSIM YaCTKU
TOBapHO-MAaTepiaibHUX 3araciB y CTPYKTYpi OOOPOTHHUX aKTHBIB, a TaKOX ONTHMI3aIli€l0 KOSPIIiEHTIB (iHAHCOBOT
JIKBITHOCTI.
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AHaan3 BAMSTHMSI OeHTpaan3oBaHHOIO CKAaAMPOBaHMI Ha (I)YHKI_H/IOHI/IPOBEIHI/IQ IIOADBbCKINX MaAbIX M1
cpeaamnx HPEAHPI/IHTI/Iﬂ B paMKax opraHM3aum71, 3aHVMAIOIIMXCA TPYIIIIOBbIMM 3aKYyIIKaMM

Pacrymias KOHKypeHIIHS Ha PbIHKE 3aCTaBJIAET MaJIble U CpeIHUE MPEATIPUATHS BHEAPATH ONpEAEICHHbIE MEXaHU3MBI,
YTO IO3BOJUT UM (POPMHUPOBATH KOHKYPEHTHOE MPEUMYLIECTBO. Yale BCEro Majble U CpeAHUE TPEANPUATHS IEJIAI0T
MOTBITKY paboTaTh BMECTEe KaK 4acThb KOMIAHWHA C HECKONBKHUMH aKIMOHEpaMu W OOBEAWHSIOTCS B OpraHU3aIuH,
3aHUMAIONIMECs] TPYNIOBBIMH 3aKyIKaMH C LEHTPAJU30BaHHBIM CKIAJUPOBAHUEM ISl YIydlIeHUS (QUHAHCOBOTO
COCTOSIHMA IpeanpuaTuil. Llenpto cTaTbu ABIsETCA OLIEHKA U aHAJIN3 BIUSHUS LIEHTPAIN30BAaHHOTO CKIaJUPOBaHMs Ha
JeSATEIbHOCTh MOJBCKUX MallblX M CPEIHUX NPEINPUSITHH B pamMKax OpraHU3alMid, 3aHUMAIOLIMXCSI TPYIIIOBBIMHU
3aKynkaMmu. beum mccmenoBaHbl 172 TOPTOBBIX NPEANPHSTHS B paMKax MOJIBCKUX OpTaHW3aIMid, 3aHUMAIOUIIXCS
IPYIIOBBIMH 3aKy[KaMH, KOTOpbIe ObUIM MOJeNeHbl Ha ABe rpynmbl. K mepBoi rpynme OTHOCATCS KOMIIaHHUH B
paMKax OopraHu3auuii, 3aHUMAIOIIUXCS IPYNIOBBIMH 3aKyIIKaMH, ¢ HEHTPaJIU30BaHHBIM ckiaaanpoBanueM. Ko Bropoit
TPyTIIE OTHOCSTCS KOMITAHHHM, B KOTOPHIX TJABHOE CTPYKTYpPHOE TOJpa3/eleHre He HMMEeT I[€HTPATH30BaHHOTO
CKJaaupoBaHus. Pe3ynabTaThl aHanmM3a M UCCIEJOBAHUS  CBUAETEIBCTBYIOT O  IO3UTHBHOM  BJIMSHUU
LEHTPAJIM30BaHHOTO CKJIaJMPOBaHUs Ha (UHAHCOBYIO OE30MACHOCTh MajbIX M CPEOHHMX MPEANpPUATHH B paMKax
OpraHu3auuii, 3aHUMAIOIIUXCS TPYNIOBBIMU 3aKyNKaMu. Jcrojp30BaHuEe LEHTPAIN30BAHHOTO CKJIaJUPOBAHUS
ONTUMH3HpPYET Haubojee 3aTPaTHYI0 COCTABIIONIYI0 OOOPOTHBIX aKTUBOB — TOBApPHO-MATEpPHAIbHBIC 3alachl. JTO
MOATBEPKAaeTcsl Oosee BHICOKMM 3HaueHHEeM KO3 (HUINEHTOB 000paunBacMOCTH TOBAPHO-MAaTEpUANIbHBIX 3aI1acOB B
Omkaiiiee Bpemsl, yMEHbIIEHHEM J0JIM TOBAPHO-MaTEePHaJIbHbIX 3al1aCOB B CTPYKTYpPe OOOPOTHBIX aKTHUBOB, A TAKXKE
onTuMHU3aIMe KodhHUIMeHToB GUHAHCOBOW JTUKBUIHOCTH.
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