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Anaai3 crumyalounx i oO6MeXxywumx (PakTOpiB A48 MiAgBMINEHHS iHBeCTUIIITHOIO
MOTeHIliaay YKpaiHCbKMX CTPaxXOBMX KOMIIaHil

BincyTHiCTh 3HAUHOTO BIUIMBY CYKYITHOTO 1HBECTHLIHHOTO MOTEHIIAly CTPaXOBUX KOMIIaHIM HA €eKOHOMIYHUI PO3BUTOK
B YKpaiHi aKkTyamizye 3aBIaHHA TOCIIAWTH MPAKTHKY iHBECTYBaHHS Yy HiSIBHICTD YKPalHCBKHX CTPAXOBHX KOMIIAHIH.
MeTor JOCHIIKCHHS € BH3HAYCHHs, KiIacH(]ikalis i BUCBITICHHS OCHOBHUX (pakToOpiB (pOpMyBaHHsS IHBECTHLIHHOTO
HOTEHILialy YKpalHChKHUX CTPaXOBHX KOMIaHIH 1 Ha/laHHS PeKOMEHaNiil JIs OA0IAaHHS TI0B’SI3aHUX 3 HUM TPY/HOIIIB.
PesympraTu qociikeHHS TEHICHIIIH pO3BUTKY yKpaiHCHKOI cTpaxoBoi ramy3iy 2011-2018 pp. cBiguaTs npo HEXOCTATHIN
piBEHb CYKYNHOTO iHBECTHLIHHOIO MOTEHLiany. ABTOPH BKa3yIOTh Ha 3MEHIIEHHS CYKYIHOi BapTOCTi iHBECTHLIHHHUX
AKTHUBIB CTPAXOBMX KOMIIAHIH 1 3MEHIICHHS KUTBKOCTI iHBECTHIIHHO MpHUBaOIMBUX (iHAHCOBHX IHCTPYMEHTIB, HU3BKY
e(eKTUBHICT 1 CIpPOIIEHHsS IHBECTHLIAHMX cTparerid. byno Bu3HaYeHO cTuUMyNIOIOYi 1 OOMexyroui dakropu
IHBECTYBaHHS B YKPAiHCBKMH CTPAaXOBHH PHHOK, a TaKOX LUIIXM Ta IHCTPYMEHTH JUISl NOCHJICHHS BIUIMBY (DaKTOpiB
MaTepialbHOI 3alliKaBI€HOCTI, HOAOMAHHS 91 MiHIMi3amnii BIVIUBY PO3TISHYTHX OOMEXYIOUHX (aKTOPiB, IKi MOXKYTH OyTH
BUKOPHUCTaHI y TIPaKTHLI AEpKaBHOIO PEryJIOBAaHHS CTPaxoBoi ramysi KpaiHu. BszsBmm 10 yBarum npoaHanizoBaHi
(baxTOpH, Iep>KaBHI PETYIATHBHI OPTaHH 3MOXKYTh IIPAHMATH OLTBII e(heKTHBHI PIlIeHHS IS TIOKPAIICHHS iHBECTHIIIITHOT
JiSUTBHOCTI CTPaxOBUX KOMITaHiH 1 MiABUIIEHHS IX BaKJIMBOCTI y PO3BUTKY HAIlOHAIBHOI €KOHOMIKH.
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Anaans CTUIMY ANPYIOIMX nu OrpaHNMIMBaIOImMnXx (l)aKTOpOB AL IIOBBIIII€HM I
VMHBECTUIIVMOHHOIO ITIOTEHINNMAala YKPaAMHCKMX CTPaxXOBbIX KOMIIaHU

OTCyTCTBHE 3HAUUTENBHOTO BIHSHHS COBOKYIIHOTO WHBECTHIHOHHOTO IIOTCHIMANA CTPAXOBBIX KOMIAHUA Ha
HKOHOMHYECKOE pa3BUTHE B YKpanHe akTyalH3upyeT 3a/laHie UCCIIeIOBATh MPAKTUKY HHBECTUPOBAHHUS B JACATEIILHOCTh
YKPaHHCKUX CTPaxOBBIX KoMIaHWii. Llenpio HMccienoBaHUE SBISETCS ONpeesicHHue, KiIacCH(UKAIUs U OCBEIICHUE
OCHOBHBIX (akTOpOB (OPMHPOBAHUS WHBECTHIIOHHOTO IIOTCHIMANa YKPAWMHCKHX CTPAaxXOBBIX KOMIAHWHA, W
MPeNOCTaBlIeHHE PEKOMEHAAIUI JIsi TPEOAOJICHUs] CBSA3aHHBIX C HUM TpPYAHOCTEH. Pe3ynbTaTel HCCIeIOBaHUS
TEHJICHIIMIA Pa3BUTHs YKpaumHCKOW ctpaxoBoit orpaciu B 2011-2018 rr. CBUAETEIBCTBYIOT O HEIOCTATOYHOM YPOBHE
COBOKYITHOTO HMHBECTHIIMOHHOTO TMOTEHIMANa. ABTOPBl YKa3blBAlOT HAa YMEHBIICHHE COBOKYITHOW CTOMMOCTH
WHBECTUIIMOHHBIX aKTUBOB CTPAaXOBBIX KOMIIAHWH M yMEHBIICHHE KOJIMYECTBA WHBECTHUIIMOHHO MPUBIEKATEIBHBIX
(hPMHAHCOBBIX MHCTPYMEHTOB, HU3KYIO 3()()EeKTHBHOCT U yNpOIleHHEe HHBECTHIIMOHHBIX CTpATEerHid. brin ompeneneHb
CTUMYJIMPYIOIINE U OTPAHUIHMBAIONIE (PAKTOPHI JIsl YCHIICHHUS BIUSHHS (AaKTOPOB MaTepUaIbHON 3aMHTEPECOBAHHOCTH,
NPEOJIONICHHST WM MHHUMHU3AIMK BIMSHUS PACCMOTPEHHBIX OTrPAHMYHMBAIOMINX (DAKTOPOB, KOTOPBIE MOTYT OBITH
WCTIOJIB30BaHbl B TPAKTHKE TOCYIApPCTBEHHOTO PETYJIMPOBAHHS CTPAXOBOW OTpaciu cTpaHbl. [IpWHSIB BO BHUMAaHUE
MpOaHATM3UPOBaHHbIE (DAKTOPBI, TOCYJAPCTBCHHBIC PETYJIATHBHBIC OPraHbl CMOTYT MPUHUMATH Oojee 3((EeKTUBHBIC
pemICHUs. Ul YITy4IICHUS HHBECTHIHMOHHOM JEATCIBHOCTH CTPaxXOBBIX KOMIIAHWH M TOBBIIICHHS HX BaKHOCTH B
Pa3BUTHH HALIMOHATBEHOW YKOHOMUKH.
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