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Anaaiz ¢pakTopiB BIAMBY Ha IIOKA3HMKM AisIAbHOCTI iHBecTuIiiHmx POHAIB Ha IpUKAaai
Iaaomesii

MeTo10 1IIOT0 KUTBKICHOTO TOCTIKEHHS € aHali3 (PaKTOpiB BIUITMBY HA TIOKA3HHUKH JisUTHOCTI IHBECTUIIHHIX
(hOHMIB y KOMIIAHIsX, IO MAOTh JICTHHT aKiii Ha [HmoHesiiichkiit Gponmosiii Oipxki 3 2015 mo 2018 pp. Joceix podorwy,
HaBUYKU BHOOPY aKIIii, 3MATHICTh 0 BUOOPY MOMEHTY YTOJH, PO3Mip Ta BiK ()OHAY € HE3aIC)KHUMHU 3MIHHUMH, B TOH
Hac SK MMOKAa3HUKW AisUTBHOCTI IHBECTHIIIMHUX (OHIIB € 3aJeXKHOI0 3MiHHOI0. Bubipka mocmikeHHS cKiafaeTses 3 73
IHBECTUIIIHUX (OH/IIB. 3arajoM 3a JOMOMOTOI METOAY IIiIboBOT BUOiIpKU Oyno oOpano 21 iHBecTHUidHMN (oHI. 3a
nonomororo nporpamu EViews Oyiro 3po6ieHo perpeciiiHnii aHami3 maHeIbHUX AaHHX. [inoTe3n Oyno mepeBipeHo 3a
Jonomororo t-kpurepito CThIOJieHTa Ha PiBHI 3HaUymocTi koedimienty ansda 0,05. Pesynprati mocmipkeHHS CBiIIaTh
PO 3HAYHUH OTHOYACHHMH BIUIMB JJOCBiTy poO0OTH, HABUYOK BUOOPY aKIIii, 3aTHOCTI 10 BUOOPY MOMEHTY YTO/IH, pO3Mipy
Ta BiKy (JOH/IY Ta CKJIAICHOTO iHAeKCy [Hnone3iiicbkoi poHm0BOT OipKi HAa MOKA3HUKH AiSIBHOCTI IHBECTUIIHHUX (OHIIB.
HaBuuku BuOOpy akuiil Ta cknaneHuit innexc IngoHesiicbkoi GpoHI0BOT Oipiki YACTKOBO MAIOTh 3HAYHUH MO3UTHBHUI
BIUTMB Ha NOKa3HHWKHU AisUTBHOCTI iHBecTHHIHHMUX (oHmiB. OmHAK, TOCBIT pOOOTH, 3AATHICTH 1O BHOOPY MOMEHTY YTOJH,
po3mip Ta Bik (GOHIY HE MAIOTh 3HAYHOTO TIO3UTUBHOTO BILUTUBY Ha MMOKA3HUKH JisIbHOCTI iHBECTULIIHHHUX (DOHIIB.

Ki1ro4oBi c10Ba: MokasHUKY TiSUTBHOCTI 1HBECTHLIAHUX (OHIIB, AOCBi POOOTH, HABUUKH BHOOPY aKuii, 30aTHICTH 0
BHOOPY MOMEHTY yroJiH, po3Mip (GoHIY, BiK QoHIY, CKiIaaeHni iHneKce [HaoHe31icbko1 poHmTO0BOT Oipoki
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Anaan3 QpakTOPOB BAMSIHNMS Ha IOKasaTeaA AeATeAbHOCTY MHBEeCTMIIVIOHHBIX (POHAOB Ha
npuMepe VIngonesm

Ilenmpro JTaHHOTO KONMYECTBEHHOTO MCCIIEIOBAHUS SIBIIETCS aHAIW3 (PaKTOpOB BIMSHHS Ha MOKA3aTEIH AEATCIHHOCTH
WHBECTUIIMOHHBIX ()OHJOB B KOMIIAHUX, MMEIOMINX JIUCTUHT akiuii Ha MHIoHe3uiickoit GponmoBoit dupxke ¢ 2015 mo
2018 rr. OmbIT paboOTH, HABBIKM BBIOOpA aKIHiA, CIIOCOOHOCTH K BEIOOPY MOMEHTa CIENIKH, pa3Mep W Bo3pacT (GoHIa
SBISIFOTCSL HE3aBUCUMBIMM IIEPEMEHHBIMH, B TO BpeMsl KakK MOKAa3aTelnu IEATeIbHOCTH HWHBECTHIHMOHHBIX (DOHIOB
SIBJIIFOTCS 3aBUCUMO# TTepeMeHHOM. BbiOopka uccieoBaHus COCTOUT U3 73 MHBECTUIIMOHHBIX QOHAOB. B 001ieM, npu
nomo1y nporpamMMel EViews ObLT cienaH perpecCHOHHBIN aHaTH3 TaHEeIbHBIX JaHHBIX. [ IITOTE35! OBUTH IIPOBEPEHEI IPH
nomotu t-kputepust CThIOfeHTa Ha ypOBHE 3HauyuMoOcTH Koddduumenta anbda 0,05. PesynpTaThl HccClieIOBaHHS
CBUJICTENBCTBYIOT O 3HAYHUTEIHHOM OJHOBPEMEHHOM BIIMSIHHH OIBITa paOOTHI, HABBIKOB BEIOOpA aKIHUii, CIOCOOHOCTH K
BBIOOPY MOMEHTa C/IENKH, pa3Mepa M Bo3pacTa (OHIa M COCTaBHOTO HMHIeKca VHmoHesmiickol (oHIOBOM OMpkH Ha
MOKa3aTeI! JeATeIPHOCTH MHBECTUIMOHHBIX (hoHmoB. HaBbIky BRIOOpa akumil m coctaBHOW MHIEKC MHmoHe3nicKoi
(hoHIOBOI OMPKK YACTHIHO UMEIOT 3HAYNTEIHHOE TO3UTHBHOE BIIMSHHE Ha TTOKA3aTEIH IS TENFHOCTH HHBECTHIIHOHHBIX
¢onmoB. OxHAKO, OMBIT PabOTHI, CIOCOOHOCTH K BBIOOPY MOMEHTa CHEIKH, pasMep U Bo3pacT (poHIa HE HMEIOT
3HAYUTENBHOTO MO3UTHBHOO BIMSHUS HAa MOKA3aTENH ASSITEIbHOCTH HHBECTHLIMOHHBIX (OHIIOB.

KaroueBble ciioBa: mokasareny ACATEIBHOCTH HHBECTHUIMOHHBIX (DOHIOB, ONMBIT PabOTHI, HABBIKM BEIOOpA aKIWi,
CIOCOOHOCTB K BEIOOPY MOMEHTA CICTIKH, pa3Mep GpoH/a, Bo3pact GpoHaa, coctaBHON nHaeke MHI0HEe3uiCKOoi (OHI0BOM
OupKU

Kaaccuduxaunsa JEL: G23, G32
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