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IToBTOpHMII aHAaAi3 BIIAMBY BHYTpilIHIX (piHAaHCOBMX PM3MKiB Ha BapTicTh OAaHKIB y II'ATH KpaiHaX — 4aeHax
Acorianii gepxxas IliBgenro-Cxianoi A3ii

MerToro cTaTTi € BUBYEHHS BIUIMBY (DIHAHCOBHMX PU3MKIB HA BapTIiCTh OaHKIB I’siTH Kpain Acowianii gepxas [TiBnenHo-CxigHol A3il
(ASEAN-5). Meron naHensHOI perpecii BAKOPHUCTaHO JUIsl aHai3y JaHuX 63 komepuiiHnx OankiB kpaiH ASEAN-5 3 2009 no 2017
pix (3arasom 567 maHuX criocTepexeHs). 111 mepeBipku HamiHHOCTI, a TAKOXK 3 METOIO TIOPIBHSHHS, 3aCTOCOBAHO Y3araJbHEHUH METOJ
MoMeHTiB. DIHAHCOBUI PU3HK OIIIHEHO 3 BUKOPHUCTAHHSAM YaCTKH POOJIeMHOI 3a00proBaHOCTI B 3arajlbHOMY 00CsI31 BUIAHHX MO3UK,
[HIMKATOpa TOBrOCTPOKOBOI JIKBIAHOCTI, BITHOIICHHS JIKBITHOCTI O aKTHBIB, CIIBBIAHOIIEHHS BHIATKIB 1 JOXOMIB Ta YHCTOI
MponeHTHOI Mapyki. BapTicTs pipMu BUMiproBanacs 3 OIVIsiLy Ha LIHHICTB MiATPHEMCTBA. Y JIOCTIPKESHHI BUKOPHCTAHO KOHTPOJIBbHI
3MiHHI, MMO3Ha4YeHi po3mipom, 3pocranHsM BBII Ta temmamu iHQAIT; BH3HAYCHO TAKOXK B3AEMO3B’S30K MDK KPEAWTHUM 1
MPOLIEHTHAM PH3UKOM. 3 OISy Ha pe3yJIbTaTH JOCIIIKEHHS, IOKa3HHK KPEAWTHOTO DPH3MKY 3a YacTKOK HPOOIEMHOL
3a00proBaHoCTi B 3arajJbHOMY OOCS31 BMAAQHWUX KpPEOWTIB Ma€ 3HAuHWI TMO3UTUBHHUM BIUIMB Ha BapTICTh (QipMH, IHIMKATOD
JIOBFOCTPOKOBOT JIIKBITHOCTI CyTTEBO Ta IMO3UTHBHO BILIMBA€E Ha BapTicTh OaHKIB kpaiH ASEAN, Tozi sk BiIHOILIEHHS JIIKBIHOCTI /10
AKTHUBIB Ma€ 3HAYHUI HeraTHBHUI BIUMB. CITiBBIZHOIIIEHHS BUTPAT 1 JIOXO/IIB Ta PU3HK 3MIHU CTaBKH BiJICOTKA CYTTEBO i1 HEraTUBHO
BIUIMBAIOTh Ha BapTicTh OaHKiB kpaiH ASEAN-5. Po3mip OaHKy Ta TeMnu iHQISLIT 3HaYHOIO MipOFO i HeraTuBHO, a 3poctanHs BBII
CYTTEBO 1 IIO3UTHBHO BIUIMBAIOTH Ha BapTICTh MiANPHEMCTB Y KpaiHax-wieHax ASEAN-5. B3aeM03B 530K MK KPEAUTHUM PU3HKOM
1 PU3MKOM 3MiHM CTaBKH Bi/ICOTKA BUSIBUBCS He3HaYHUM. L{e miaTBepanim i pe3ysibTaTy OLiHKH 32 y3arajJbHEHHM METOJI0M MOMEHTIB.
OTpuMaHi BHCHOBKHM € BXKJIMBAMH U1 PO3POOHHKIB TIONITHKHM B Tamy3i e(eKTHBHOI MOOLT3amii Ta pPO3MOAUTY KpPEIUuTiB Y
TIPOAYKTHBHUX TATy351X, & TAKOXK €(DEKTUBHOTO YIPABIIIHHS MPUTaMaHHUMH 1M pU3HKaMu. Pe3ynbTaTy JOCIIiDKeHHS MalOTh 3HAYCHHS
JUISL BCIX KpaiH 11010 (hiHAHCOBHX PH3HKIB, MOB’SI3aHMX 13 BapTICTIO (ipMu. Y poOOTI 3ampOIOHOBAHO HOBHMM MOMIIA HA IEH
B32€MO3B'S130K, HAJIAHO KOPUCHY iH(OPMAILiI0 HAYKOBLISIM, TTOJTITHKAM, YPSULY Ta IHILKMM 3al[iKaBICHUM CTOPOHAM, a TAKOXK BU3HAYEHO
OpIEHTHP VIS TOAAJIBIIOTO BUBYEHHS [IbOTO TUTAHHS.
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IToBTOpHDBII aHAAM3 BAVSIHNS BHYTpeHHNX (PMHAHCOBBIX PMCKOB Ha CTOMMOCTD OAaHKOB B IATH CTpPaHax —
qaeHax Acconmanym rocyaapcrs IOro-Bocrounoit A3um

Henpro cTaThll ABNSETCA U3YYICHUE BIUSHUS (PHHAHCOBHIX PHCKOB HA CTOMMOCTH OAHKOB ITATH CTPaH ACCOIHAINH FOCyIapCTB
IOro-Bocrounoii Azun (ASEAN-5). Meton maHenbHON perpeccuy WCIONB30BaH ISl aHANIM3a JaHHBIX 63 KOMMEpPUYECKHX
6ankoB crpad ASEAN-5 ¢ 2009 no 2017 rox (B menoMm 567 naHHBIX HaOmromeHui). [l MpoBEepKH HAIEKHOCTH, a TaKKe C
LIeNBI0 CPaBHEHUs, NMpHUMEHEeH 00O0OIIeHHBIH MeTOoX MOMEHTOB. (DHHAHCOBBI PHUCK OILEHEH MyTEM HCIOJIB30BAHUS 0NN
poOIEMHOM 3aJ0DKEHHOCTH B 00meM 00beMe BBIJAHHBIX KPEIUTOB, HHINKATOPA JOJTOCPOYHON JTUKBUIHOCTH, OTHOIICHHUS
JIMKBUTHOCTH K aKTHBaM, COOTHOILIEHHUSI PACXOJI0OB U JI0XOJ0OB U YHCTOM MPOLEHTHOI Mapxu. CTOMMOCTb (PUPMBI H3MEPsIIACh
HCXO0J M3 LHCHHOCTU MPCANPUATUA. B HCCJICAOBAHNU HMCIIOJIb30BaHbl KOHTPOJIBHBIC NIEPEMEHHEIC, O603Ha‘leHHbIe pasMepoMm,
poctom BBII 1 TeMnamu nHGIIALIMK; ONpeeieHa TaKkKe B3aMMOCBSI3b MEXK/y KPEJUTHBIM M MPOLIEHTHBIM puckoM. Vcxost u3
Pe3yJIbTaTOB UCCIICAOBAHMS, IOKA3aTEb KPEAUTHOIO PUCKA T10 JI0JIE MPOOJIESMHO 3a]0/DKEHHOCTH B 00IIIeM 00beMe BhITaHHBIX
KpPEAUTOB OKa3bIBACT CYMIECTBEHHOE TOJIOKUTEIFHOE BIMSHUE HA CTOUMOCTD (PUPMBI, HHAUKATOP OITOCPOYHON TUKBUIHOCTH
CYIIECTBEHHO W IOJIOKUTEIHHO BIHSIET HA CTOUMOCTh 0aHKOB cTpaH ASEAN, B TO BpeMs Kak OTHOIICHUE JIMKBUIHOCTH K
aKTUBaM OKa3bIBaeT CYIIECTBEHHOE OTpUIaTeibHOEe BiHsHAE. COOTHONICHHWE PAcXOJOB M JOXOIOB M PHCK H3MECHEHUS
MIPOIEHTHOW CTaBKH CYIIECTBEHHO W OTPHUIIATEIHEHO BIHMAIOT Ha CTOMMOCTHh 0aHKOB cTpaH ASEAN-5. Pazmep OaHka m TeMIbI
WHQISINY CYIIECTBEHHO W OTPHUIATENHHO, a pocT BBII cymecTBeHHO 1 OJI0KHUTENHHO BIUSIOT HA CTOMMOCTD MIPEIIPUSTHH B
ctpanax-wieHax ASEAN-5. B3anMocCBsI3p MKy KPEOUTHBIM PHCKOM M PHCKOM M3MEHEHHS IMPOLEHTHON CTaBKH OKa3aJlaCh
HE3HAYNTENFHONW. DTO MOATBEPAVIIN U PE3yIbTATHI OLIEHKH 10 0000IIEHHOMY METOAY MOMEHTOB. [loirydeHHbIe BEIBOBI BaXKHBI
JUIsl pa3pabOTUNKOB HOJUTHKH B 00J1aCTH 3 QEKTUBHOI MOOMIIN3AIMY U pacTIpeAeICHHUs KPEAUTOB B IPOYKTHBHBIX OTPACIISX,
a Take 3PPEKTUBHOTO YIIPaBJICHHS NPUCYLIMMH UM PUCKaMu. Pe3ysbpraThl McCIeoBaHUsI HMEIOT 3HAYE€HHE JUIsl BCEX CTpaH
OTHOCHMTEJIFHO (DMHAHCOBBIX PHCKOB, CBSI3aHHBIX CO CTOMMOCTHIO (UPMBL. B pabore mpemyiokeH HOBBIM B3MISL[ Ha 3Ty
B3aMMOCBA3b, IMPECAOCTABJICHA I10JIE3HAA I/IH(l)OpMaLII/IH YUYC€HBIM, MNOJIMTUKaM, MPABUTCILCTBY U APYTrUM 3aUHTEPECOBAHHLIM
CTOpPOHAM, a TaKXKe OMPEICICH OPUCHTHUP IS NATBHEHIIIEro H3yYCHHUS 3TOr0 BOIIPOCa.
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