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AocaiaXeHHsI BIAMBY KOPHOPaTMBHOIO YIpaBAiHHS Ha $KIiCTb ayaguTy Ta iHBeCTUIIIHY
e(peKTUBHICTD

Cepen HayKOBIIB BEIyTHCS AWCKYCil TPO IHBECTHIINHY eQeKTHBHICTh, il ¢akropu Ta BIumMB. DakTopamu
THBECTHUITINHOT €()eKTUBHOCTI € KOPIOPATUBHE YIIPABIIHHS Ta SKICTh ayauTy. OCHOBHOIO METOIO CTATTi € aHali3
BIUIMBY KOPIIOPaTUBHOTO YIPABIiHHSA Ta SIKOCTI ayAWTy Ha IHBECTHIIHHY e(eKTHBHICTb. MeTa NOCTiKeHHS
MoAiJIeHa Ha 1B MPOMIDKHI: aHaJli3 MPSIMOTo BIUIMBY KOPIOPATUBHOTO YIPABIiHHA Ha SIKICTh ayJHTY, SKOCTI ayAuTy
Ha IHBECTHIIIIHY e(eKTHBHICTh, KOPIIOPATHBHOTO YIIPABJIIHHSA HA IHBECTHIIINHY ¢(hEeKTHBHICTh, @ TAKOXK HETIPSIMOTO
BIUIMBY KOPIIOPATUBHOTO YTIPaBIiHHS HAa IHBECTHILIIHY €(pEKTHBHICTh uYepe3 SIKICTh ayAuTy SIK TOCEPEIHHUIBKY
3MiHHy. CrarTs 30cepemkyeTbest Ha 103 HediHaHCOBHX JICTUHIOBHX KOMITaHisIX Ha €THIETCHbKiN (GOHIOBIH Oipxi,
30kpemMa KommaHisx 3a iHgekcoMm EGX 100 3a wormpupiunmii nepiox (2013-2018), ta 412 3BirtiB. Iliz yac
JOCIIHKEHHS 0YJ10 BUKOPHCTAHO MOACTIOBAHHS CTPYKTYPHUMH PIBHSIHHIMH 32 TOTIOMOTOF0 mporpamu SmartPLS. YV
CTaTTi JIOBE/IEHO, IO KEPIBHMKH, SIKI MalOTh €(PEKTHBHUII MEXaHi3M KOPIIOPAaTWBHOTO YIPABIIHHSA, OTPUMYIOTH
CIIPUATIMBE CEPEIOBUILE VIS MiATOTOBKH MPO30PHX (PIHAHCOBHX 3BiTiB, LIO JIOMOMOXKE MiZBUIIUTH POJb ayauTOpa
Ta TIOKPAITUTH SKICTh ayauTy. IIoKpalleHHs SKOCTI ayauTy 3MEHINYE iHBECTHIINHY e©(eKTHBHICTh Ta 30LIBIIYE
JIOBIpy 1HBECTOPIB MPH MPHUHAHSTTI YIPABIIHCHKUX PIllIEHb, IO MPU3BOIUTH 0 3MEHIIEHHS TUCKY Ha KepIBHUKIB Ta
MiIBUIIYE iHBECTHLiHY eQeKkTHBHICTb. HasBHICTH JOCKOHAIIOrO MeEXaHi3My KOPIIOPaTHBHOTO YIIPABIiHHS
MOKpAILly€e SKICTb ayauTy, L0 JOMOMOXKE KEpiBHMKAM MaTH CIPUSTINBE CEPEHOBHINE Ul MPUHHATTS OiIbII
e()eKTUBHHUX 1HBECTHIIMHUX PillleHb, a00 1HIIMMMH CIIOBaMH, Ma€ MiCIle 3HAYHWI TIO3UTUBHHUN BIUIMB 1HTETPaIlii MK
KOPIIOPAaTHUBHUM YIPABIiHHSAM Ta SIKICTIO ayUTYy HA IHBECTULIHHY €EeKTHBHICT.
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VccaeaoBanme BausiHMsI KOPHOPATMBHOIO yHOpaBAeHMsI Ha KadeCcTBO ayaguTa U
VIHBECTUIIMOHHYIO (P PeKTUBHOCTD

Cpenun y4eHbIX BeOyTCSl AUCKYCCHU 00 MHBECTHLMOHHOHM 3(QEKTHBHOCTH, ee (akTopax M BIMsAHMU. Dakropamu
WHBECTHIMOHHON 3(h(heKTUBHOCTH ABJISIFOTCSI KOPIIOPATUBHOE YIpaBlieHWE M KadecTBO aynauta. OCHOBHOH IIETIHIO
CTaThbU SIBJSIETCSI aHAIM3 BIMSHHUS KOPIIOPATUBHOTO YIPABICHHS W KadeCcTBA ayJuTa HAa WHBECTHUIHOHHYIO
s¢pdextuBHOCTE. Llenp wnccnemoBaHMsi ToOxAeNeHAa Ha JABE NPOMEXKYTOUYHBIC: aHAIM3 IPSMOrO  BIMSHUS
KOPIOPAaTHBHOIO YIpaBJCHUS Ha KadeCTBO aylIuTa, KadecTBa ayAWTa HA WHBECTULMOHHYIO 3()(EKTUBHOCTS,
KOpPIIOPAaTHBHOTO ~ YMPaBJCHUS HAa WHBECTHIHOHHYIO J(QEeKTUBHOCTh, a Takke KOCBEHHOTO BIMSHUS
KOPIOPAaTHUBHOTO YIPaBJIeHHsI HA MHBECTULMOHHYIO 3()()eKTUBHOCTD Yepe3 KauecTBO ayAuTa KaK MOCPETHUIECKYIO
nepemeHHyto. Crarbsi cocpenoraumBaercsi Ha 103 HeHMHAHCOBBIX JIMCTMHIOBBIX KOMIAaHMAX Ha Erumerckoit
(honmoBoit 6uprke, B yacTHOCTH KoMmanusx 1o uHaekcy EGX 100 3a wersipexnernuii mepuof (2013-2018), u 412
ot4eToB. B Xo7€e uccnenoBanus ObLIO HCIIONB30BAaHO MOJCIMPOBAHUE CTPYKTYPHBIMH YPaBHEHUSIMH C MOMOIIBIO
npunokennst SmartPLS. B cratbe g0KazaHO, YTO PpPYKOBOIHUTENH, HWMEIOIME S(PQPEKTUBHBIA MEXaHU3M
KOPIIOPAaTHUBHOTO YIPAaBJIECHMS, IOMYYaroT OJIArONPHUATHYIO CpEAy Ul MOATOTOBKH IIPO3PAvHBIX (PUHAHCOBBIX
OTYETOB, YTO TIOMOXKET MOBBICUTH POJIb AyAWTOpa M YIYUIIUTh KAueCTBO ayAWTa. YIydllleHHe KayecTBa ayauTa
YMEHBIIACT HWHBECTHLHOHHYIO 3(Q(EKTUBHOCTP M YBEIWYMBACT JIOBEpHE WHBECTOPOB MpPH IPUHATHU
YIPaBICHYECKUX DEIICHUH, YTO NPUBOOUT K YMCHBIICHUIO MABJICHWS HAa PYKOBOAUTENICH M MOBBILIAET
MHBECTHIMOHHYIO 3((deKTHBHOCTh. Hanmdne coBepmeHHOro MexaHu3Ma KOPHOPAaTHBHOTO YIPABIICHUS YIydIlIaeT
KauecTBO ayauTa, YTO IOMOXKET PYKOBOIUTEISIM UMETh OJIArONPHUATHYIO Cpexy ISl NPHHATHS Oonee 3P PEeKTHBHBIX
WHBECTULMOHHBIX DEILCHUH, WIM HHBIMH CJIOBAMH, HMEET MECTO 3HAUUTENBHOE II0JOKUTENIBHOE BIMSHUE
MHTETPalliH MEXTy KOPIIOPATHBHBIM yIIPABICHHEM H KaUYeCTBOM ay/IiTa Ha MHBECTUITMOHHYTO AP (PEKTHBHOCTB.
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