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YnopasaiHHsI iMITyAbCOM CHAM KaIliTady arpapHOTIO HigIIpMEMCTBa: TpaHCcpepTHMIA HiaxXia

VY cydacHHX yMoOBax Tio0aii3alii Ta TeHIeHIINH €BpONeHCchKOi iHTerpamii BITYUN3HIHI CIIbCHKOTOCTIONAPCHKI KOMITaHii
BUKOPUCTOBYIOTh MEXaHi3M TpaHC(EpTHOro IIHOYTBOPEHHS MpPHU EKCHOPTi CLTbCHKOTOCTIONApChKOi mpomykuii. 3
omHOTO OOKy, 1€ JO03BOJISI€ BIACHUKAM MiABUIIATH €(QEKTUBHICTh BHYTPIIIHBOTO YIPABIiHHSA, a 3 IHIIOTO —
MPUXOBATH peaNbHUN MpHOYTOK Ta BimoOpa3uTH 30WTKOBE BHPOOHWUITBO y (DiHAHCOBIM 3BiTHOCTI. BomHobac
TpaauliiiHa nmoaBiiiHa Oyxranrepis Ta (iHaHCOBI 3BITH (30KpeMa MiAroToBieHi BiamoBigHo 10 MC®3) He B 3M03i
MMOKa3aTH pealbHUH IMIYyJIbCHHH BIUIMB PEHTAOCNBHOCTI BITYM3HSHUX CLIBCHKOTOCIONAPCHKUX MiAPHEMCTB
(mpuOyTok Ha BiacHWM Kamitan). Lle 3ByXye KOJNO MOTEHIIHHWX 1HBECTOPIB, AKI MPUIMAIOTH PIlIEHHS MIOA0
JOLTBHOCTI 1HBECTYBaHHSI B PO3BUTOK YKPAiHCHKOTO arpapHoOro CeKTopy. MeTor JocimiJkeHHs € po3poOka 3D-
¢dopmu akTyapHOTO 3BiTy mpo iMmyibc cuin kamitany (3D — ARCFI), ingopmaniitnuii 3micT sikoro 3abe3mneduTh
00’€KTHBHY OIIIHKY IMIYyJbCY CHJIM KamiTally CIIbCHKOTOCIIONAPCHKOTO TMIAMPHUEMCTBA Ta OTIOMOXKE 3ATy9UTH
iHBecTULil B Horo po3BUTOK. OO0’€KT AOCHIIPKEHHS — MPOLEC aKTyapHOTO OONIKy Ta TPUBHMIPHOI 3BITHOCTI SIK
iHpOpMaLIHHUX TiICUCTEM YMpPaBIiHHS IMITYyJIbCOM MOTYKHOCTI KamiTaly Ha BITYM3HSHUX CUTBCHKOTOCIIOAAaPCHKHX
mignpreMcTBax. MeTo0Ioris JoCTiKeHHS 0a3yeThcsl Ha BUKOPUCTaHHI MeToAy 3D-3amucy Ta KIIaCHYHHX ITiIXOAiB
mpu BimoOpakeHHi iH(popMaIlii 3 akTyapHOi cuctemMu 00JiKy momo podotu moHan odcsry yroau B ¢opmati 3D. Ha
OCHOBI IILOTO PO3POOJICHO MOJEIh YIPABIIHHS IMITYyJBCOM IOTYXKHOCTI PEHTA0EIBHOCTI ClIbCHKOIOCIONAPCHKOT
oprasizamii sk aTbTepHATUBHUHN MiAXiJ X0 TpaHCPEPTHOTO MIHOYTBOPEHHS Ha OCHOBI iH(GOpPMAIITHOTO 3alTOBHEHHS
3D-ARCFI 3 BHKOpHCTaHHSM METOAY YHUCTOro MpHOYTKYy. Pesymprat nocmipkeHHS BKa3alld Ha 3alieXXKHICTh
IHBECTUIIITHOT MPUBAOIUBOCTI BITYM3HSHHUX CIILCHKOTOCIIOAAPCHKUX MIiAMPUEMCTB Bif SKICHOTO iH(OpMamiiHOTO
3allOBHEHHS aKTyapHOi ympaBiiHChKOI 3BiTHOCTI y ¢opmari 3D. IlpakThdyHa WiHHICTH OTPUMAaHUX pE3yJbTATIB
miaTBepauna e(eKTUBHICTh 3alpOnoHOBaHOi 3D-Mozeni ympaBiiHHS IMITYJIBCOM TOTYXKHOCTI NMPUOYTKY B pamMKax
TpaHC(EPTHOrO MiAXOMY, 3aCHOBAHOTO Ha 00iKoBO-iH(popMaiiHii 6a3i 3D-ARCFI, mo cnpustume 00’ €KTUBHIN
OLIHII TEPCIEKTUB PEHTA0EIBHOCTI BIACHOTO KalliTaly CiIbCHKOTOCIOJNAPCHKUX KOMIIaHI B IJIaHi iMITYJIbCy
MOTY>KHOCTI Ta TiABUIIEHHIO X PHHKOBOT IHBECTUIIIHHOT TPUBAOIHBOCTI.
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YnpasaeHue MMITyAbCOM CMABI KalliiTala arpapHOIoO NpeaAnpusITHs: TpaHcpepTHBIN II0AX0A]

B coBpeMeHHBIX yCIOBMSX ~Trio0anM3alM M TEHACHUUM  €BpONEHCKONH HMHTErpaluud  OTEYEeCTBEHHBIC
CEJIbCKOXO3SHCTBEHHBIE KOMIIAHWM MHCIOJB3YIOT MEXaHU3M TpaHC(HEpTHOro LEeHOOOpa3oBaHUA NpU IKCHOPTE
CEIBCKOXO3SIMCTBEHHOW TipoAykiuu. C OJHOM CTOPOHBI, 3TO JAaeT BO3MOXKHOCTHh BJIAQAETBIIAM ITOBBICUTH
3¢ GEKTUBHOCTE BHYTPEHHETO YIpPaBJICHUs, & C APYroil — CKPBITh peajbHYI0 NPUObUIb U OTOOPa3UTh YOBITOYHOE
MPOM3BOJACTBO B (PMHAHCOBOW OTYETHOCTH. B TO e Bpemsl TpaauIMOHHAs ABOWHAsi OyxranTepus U (UHAHCOBBIC
OTYeTHl (BKIIIOYas MOATOTOBIEHHBIE coriacHo MC®QO) He B COCTOSIHMM TOKa3aTh PeaTbHOE MMITYyJIECHOE BIIHSHUE
PEHTA0ETIBHOCTH OTEUECTBEHHBIX CEIILCKOXO3SWCTBEHHBIX TPEANIPHATUI (MIPHOBUTH HA COOCTBEHHBIH KamuTam). JTO
CyXaeT Kpyr MOTCHUUAJIbHBIX HHBECTOPOB, MPUHUMAIOUIMX PEIICHHS OTHOCHTEIBHO LEJIecO00pa3HOCTH
WHBECTUPOBAHUSI B pa3BUTHE YKpaWHCKOro arpapHoro cekrtopa. Llems wncciemoBanus — pazpadbortka 3D-dpopmer
aKTyapHoro ordera 00 wummyibce cuibl Kamutaia (3D — ARCEFI), unpopMmaimoHHOE COAepKaHHE KOTOPOTO
obecriednT OOBEKTHUBHYIO OLEHKY HMITYJIbCA CHJIBI KaluTajla CEeNbCKOXO3SHCTBEHHOTO MPEINPHUATHS U TOMOXKET
NpUBJIEYb WHBECTUIMHM B ero pasBuTHe. OOBEKT HCCIENOBAaHHS — MPOLECC aKTyapHOTO ydeTa M TPEeXMEpHOM
OTYETHOCTH KaK MH()OPMAIMOHHBIX IOJICUCTEM YIIPABJICHUS WUMITYJECOM MOIIHOCTH KalWTala Ha OTEYECTBEHHBIX
CEJIbCKOXO3SIMCTBEHHBIX MPEANPUATHIX. METOI0IOTHs UCCIeI0OBAaHUsS OCHOBBIBAETCS HA MCITOJIb30BaHUH MeToza 3D-
3allUCH M KJIACCUYECKUX MOAXOJO0B IPU OTOOpaskeHHH MH(POPMALMU U3 aKTyapHOW CHCTEMBI ydyeTa 1o padoTe cBepX
oobeMa koHTpakTa B opmare 3D. Ha ocHoBaHMH dTOrO pazpaboTaHa MOJAENb YIPaBICHHS HMITYJIbCOM MOIIHOCTH
PEHTA0EIbHOCTH  CEbCKOXO3SIMCTBEHHON OpraHu3aliyd Kak —albTePHATHBHBIA IMOAXO0A K TpaHchepTHOMY
LEHOO0Pa30BaHMI0 Ha OCHOBaHWMHU HH(popMmaunonHoro 3anoiHeHus 3D-ARCFI ¢ ucnonbp3oBaHreM MeTolla YMCTOM
npuObud.  Pe3ynpTaThl  MCCleNOBaHHMS yKa3add Ha  3aBHCHMOCTh WHBECTHUIIMOHHOW NPHUBIIEKATEIBHOCTH
OTEYECTBEHHBIX CEIbCKOXO035MCTBEHHBIX MPEANPUATHH OT KaUECTBEHHOTO HH(MOPMAIIMOHHOTO 3aII0JHEHUS aKTyapHOH
ynpasiieHueckoil otdetHocTH B (popmate 3D. IlpakTuueckass HEHHOCTb MOMYYCHHBIX pE3yJbTaTOB MOATBEpAMIIA



3hGEKTUBHOCTD MPEIOKeHHOH 3D-Moenu yrnpaBieHHs UMITYJIECOM MOITHOCTH MPHOBUTHA B paMKax TpaHc(hepTHOTO
MOJIX0J1a, OCHOBAaHHOTO Ha ydeTHO-uH(opmarmonHor 6a3ze 3D-ARCFI, uro Oymer cmocoOCTBOBaTH OOBEKTUBHOM
OIICHKE TIEPCICKTHB PEHTA0CIHLHOCTH COOCTBEHHOTO KalUTaNa CeThbCKOXO3HCTBCHHBIX KOMITAHUH B IUIAHE MUMITYJIbCa
MOIIHOCTH ¥ TIOBBIIIEHUIO X PHIHOYHON MHBECTUIIMOHHON MTPHUBIIEKATEITHHOCTH.
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