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I'pomosi moTokm Ta pesyabTaTm (PiHAHCOBOI AiSIABHOCTI y IIPOMMCAOBOMY CeKTOpi
Cayaiscpkoi Apasii: 0cOOAMBIII aKIIeHT Ha CeKTOpaxX cTpaxyBaHHsI Ta BUPOOHMIITBA

®ipmu 3 e(eKTUBHMM YNPaBIiHHAM TPOMIOBHMHU IOTOKAMH MOXYTb MOKPAIIUTH PE3yJbTaTh CBOET
(iHaHCOBOI MiSUTBHOCTI, KOJM SK Hee(EeKTUBHE YMpaBJiHHSI MOXE CIPUUYMHHUTH (piHaHCOBHI Kpax. Takum
YUHOM, JJIs (ipMH BaXJIMBO €()EKTHBHO YIIPABIATH BXIIHWMH Ta BUXITHUMH TPOIIOBUMH TOTOKaMH. Y
CTaTTi MPOaHaTi30BaHO BIUIMB PyXy T'POLIOBHX KOIITIB BiJ onepauiil Ha pe3yiabTaTH (iHAHCOBOI isSUIHOCTI
CTpaxOBHX Ta MPOMUCIOBUX KommnaHii y CayaiBcbkiii Apasii. Jlani Oymo B3sTO 3 pidyHKX 3BiTiB KOMIaHil Ha
OCHOBI KOe(iIi€HTy peHTa0eNbHOCTI aKTHBIB 1 Koe(imieHTy peHTaOeIbHOCTI BIACHOTO KaIliTaly SK
3aNe)XKHUX 3MIHHHMX, TPOIIOBHX KOIITIB BiJl OMHepaliii SK MOSICHIOBAIBGHOI 3MiHHOI, po3Mipy ¢ipmMu Ta
JIEBEpUIXKY SIK KOHTPOJIHMX 3MIHHHX, & TaKOX ramy3eBoi (ikTHBHOI 3MiHHOI. PesynmpTatn mocmimxeHHs
CBIUaTh MPO 3HAYHWN MMO3WUTHBHHN BIUTUB TPOIIOBUX ITOTOKIB BiA Omepamid Ha pe3yibTaTtd (iHaHCOBOI
TisTbHOCTI (KoedillieHT peHTa0eIbHOCTI aKTHBIB 1 Koe(ilieHT peHTa0eIbHOCTI BIACHOTO KaIliTaly), a TAaKOXK
HETaTUBHUHN BIUIMB AJISL PO3MIpy (QipMH Ta JEBEPHIKY. 3pO0JIEHO BUCHOBOK MPO BILTUB I'POIIOBUX MOTOKIB
BiJ] omepaliil y cekropax cTpaxyBaHHsI Ta BUpoOHuITBa y CaymiBcbkiii ApaBii Ha pe3ynbTaTd (iHaHCOBOI
JISAJIBHOCTI.

KarouoBi cjoBa: TpomioBi MOTOKM Bij onepailiid, Koe(illieHT peHTaOeNIbHOCTI aKTHBIB, KOEQilli€HT
PEHTa0eTBHOCTI BIACHOTO KaIliTany, CTpaXxyBaHHs, BApOOHUITBO, CayaiBcbka ApaBist
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'Zl,eHE)KHbIe IIOTOKU 1 pe3yAbTaTbl (l)I/IHaHCOBOﬁ AesITeAbHOCTN B IIPOMBIIIIA€HHOM CEeKTOpe
CaYAOBCKOﬁ ApaBI/II/I: 0COOBIN AKII€HT Ha CEeKTOpaX CTpaxOBaHMsI 1 IIPOM3BOACTBA

@upmbl ¢ 3(Q(DHEeKTUBHBIM YIpPaBICHUEM JCHEKHBIMH IMOTOKAMH MOTYT YIYYIIUTH Pe3YyJlbTaThl CBOCH
(UHAHCOBOH JesTeNbHOCTH, KOoraa Kak Hed(h()eKTUBHOE yIpaBlieHHE MOXET MOBJICYbh (MHAHCOBBIM Kpax.
Takum oOpazom, s GuUpPMBI BaXHO 3(PQPEKTUBHO YIPABIATH BXOIIIIMMH M HCXOISIIIUMH JECHEKHBIMU
MOTOKaMHU. B crarbe NpoaHANM3UPOBAHO BIHMSHUE JBWKCHUS JICHEKHBIX CPEICTB OT ONepaluil Ha
pe3ynbTaThl (PUHAHCOBOM JESITENBHOCTH CTPAXOBBIX M MPOMBIIUICHHBIX KoMIaHuil B CaylnoBCKOH ApaBHH.
JaHHble ObUTH B3STH U3 TOJIOBBIX OTYETOB KOMIIAHUHM Ha OCHOBE K03(puiineHTa peHTabeIbHOCTH aKTHBOB U
ko3 dunmerTa peHTadenbHOCTH COOCTBEHHOTO KaluTajla KaK 3aBUCHMBIX IIEPEMEHHBIX, JCHEKHBIX CPEICTB
OT oOIllepanii Kak TMOSCHUTENBHOW NEepeMEeHHOW, pa3Mepa (QUPMBI M JIeBEpHKa KaK KOHTPOJBHBIX
MEPEMEHHBIX, a TAaKXKe OTPACIEBON (PUKTHBHOM NepeMeHHON. Pe3ynbTaTel Mccae10BaHUs CBUAETENBCTBYIOT
0 3HAYUTEIHLHOM IIOJIOKUTEIHHOM BIIMSIHUM JICHEKHBIX IIOTOKOB OT ONEpaluii Ha pe3yabTaThl (PMHAHCOBOM
JeSITeNbHOCTH (KOA(QQHUIIMEHT PEeHTA0ETbHOCTH aKTHBOB M KOA(MQUIMEHT PEHTA0ETHHOCTH COOCTBEHHOTO
KaluTana), a TakKe HeTaTHMBHOM BIVMSIHUH JJIsl pasMepa pupmbl u neBepuka. ClienaH BBIBOJA O BIHSHUH
JCHEKHBIX MOTOKOB OT ONEpalUil B CEKTOpax CTpaxoBaHUs M mpousBojacTBa B CaynoBckoil ApaBuu Ha
pe3yabTaThl PUHAHCOBOM JEATEIEHOCTH.
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