Moxammeg AOy1mapben

AeTtepminanTy PpiHaHCyBaHHs icaaMcbKux OaHKiB Ha bamspkomy Cxoai: BeKTOpHa MOgeab
KOPEeKIIii IIOX1MO00K

I'moGanpHa ¢inaHcoBa KpH3a, IO Bpa3wiia CBIT, He OMUHYNA i KpaiHu bnusekoro Cxoxy. Icmamceki OaHKH
PO3IIMPHIIN CBOIO JIiSUTBHICTD, @ KOHKYPEHTHI MepeBary MOCHIMINCH 13 301IbIIEHHSM KiTbKOCT1 TPaAULIiHHIX
0aHKIB y CBITOBi OaHKiBCHKiH cucTemi. CTarTs MpHCBSYEHAa BUBYCHHIO BILUTUBY MAaKpPOEKOHOMIYHHX 1
OaHKiBCHKHX (haKkTOpiB Ha (DiHAHCYBaHHA icIaMChKHUX 0aHKIB y KpaiHax bimspkoro Cxoxy. 3 2009 mo 2018
PiK, A7l BUSIBIICHHSI TOBIOCTPOKOBOI Ta KOPOTKOCTPOKOBOT 3aJI€KHOCTI MiXK MOSICHIOBAJIbHUMHU 3MiHHUMH Ta
(hiHaHCYBaHHSM 1CITaMCHKOTO OaHKY, MPOBEICHO JOCIIKEHHS 3 BAKOPUCTAHHSAM BEKTOPHOI MOJIET KOPEKITii
MOXMOOK Ta TeCTy Ha MPUIHUHHICTH | peitHmKepa. PesynpraTal cBimgaTh Ipo Te, o iHQIIAIisA Ta POy TKOBICTh
HETaTUBHO BIUIMBAIOTh Ha (piHAHCYBaHHA icIaMChKHUX OAHKIB y JOBTOCTPOKOBIiH mepcrekTHBi. Poskpuro
TaKOXX ABOHAMpAaBIICHY NPUYWHHO-HACHIJKOBY 3alIeKHICTh MK 3MiHHMMU BBII, po3mipom Oanky Ta
(hinancyBaHHAM icmamMchkux OaHkiB. Lle Bkasye Ha Te, o BBII Ta po3mip 6aHKiB € toMiHyt0ouuME (haKTOpaMu
¢inaHcyBaHHS icTaMChKUX OaHKIB y KOPOTKOCTPOKOBiH mepcrekTuBi. HaBeneno mokasu Toro, mo Oyab-sKuii
KOpOTKOYacHUH mok y 3MiHauX BBII, indusuii Ta po3mipy OaHKy Bele M0 JOBrOCTPOKOBOI 3aJIeKHOCTI 3
(inancyBaHHAM icmamchkux OaHkiB. HoBuM acmektom ctarTi € 3abe3medeHHs CTIHKOCTiI iclaMchKOi
0aHKIBCHKOI CHCTEMH I "ac Ta micis (GiHaHcoBOi Kpu3u. Lle CBITUMTh TIpo Te, Mo icaaMChKi OaHKH 31aTHI
«aMOpTH3yBaTH» CBOIO (hiHAHCOBY IisSUTBHICTH B yMOBaX €KOHOMIYHOI BOJaTWIBHOCTI. OTpUMaHi pe3yinbTaTH
MOXYTh OyTH BUKOPHCTaHI PH MPOTHO3YBaHHI 3pOCTaHHs (piHAHCYBaHHS iCTIAMCHKIX OaHKIB HAMOIMKINMUA
pokamu Ha bim3pkomy Cxofi Ta B ycix KpaiHax, IO pO3BUBAIOTHCS.
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'Zl,eTepMI/IHaHTbI (l)I/IHaHCI/IPOBaHI/I}I ncaamMckmux 0ankoB Ha bamxaem BocTtoke: BEKTOpHas1
MOAeab KOppeKnnmn onmoOOK

I'moGansHbI GrHAHCOBBIN KPU3UC, TOPa3UBIIHI MHp, He obomen u crpanbl biamwkHero Bocroka. Mcnamckue
0aHKM paCIIUPUIIM CBOIO JCATENBHOCTh, @ KOHKYPEHTHBIE MPEUMYIIECTBA YCWIMIMCh C YBEJIWYCHUEM
KOJIMYEeCTBA TPAAMLMOHHBIX OaHKOB B MHpPOBOH cucteme. CTaThsi MOCBALICHA ONPENEICHUIO BIMSAHUS
MaKpO3KOHOMUYECKUX M OaHKOBCKMX (PakTOpoB Ha ()HHAHCHPOBAHHWE HCIAMCKHX OaHKOB B CTpaHax
bmmxuero Boctoka. C 2009 mo 2018 roa, st onpeieneHus JOATOCPOUHON M KPAaTKOCPOUHOM 3aBUCUMOCTH
MEXIy OOBSCHUTEIbHBIMH MEPEMEHHBIMH M (HUHAHCHUPOBAHHMEM MCIAMCKOro OaHKa, MHPOBOIMIIOCH
HCCIICIOBAHNE C HCIOJBb30BAaHMEM BEKTOPHOH MOJIENIM KOPPEKIMH OIIMOOK W TecTa NPUYMHHOCTH
I'peitnmkepa. Pe3yabTaTsl CBHASTEIBCTBYIOT O TOM, YTO HHQIISLUS ¥ PUOBUIBHOCTH OTPHULIATEIBHO BIUSIOT
Ha (PMHAHCHPOBAHUE MCIAMCKUX OAaHKOB B JIOJITOCPOYHOMN MEpCHeKTHBE. PackppiTa TakKe JAByHAIIpaBIeHHAS
MPUIMHHO-CIICACTBEHHAS 3aBUCUMOCTh MeX Iy nepemeHHbiMu BBII, pasmepom Ganka u punHaHcupoBaHHEeM
HCIIaMCKUX OaHKOB. DTO ykaspiBaeT Ha TO, uTo BBII u pa3mep 0OaHKOB SIBIAIOTCS JOMHHHPYIOHINMHU
¢dakTopamMn (QUHAHCHPOBAHUS HCIAMCKMX OAaHKOB B KpaTKOCPOYHOW mepcnekTuBe. [IpuBeaeHs
JI0Ka3aTeNIbCTBA TOIO, YTO JIFOOOH KpaTKOCPOUHBIN IIOK B nepeMeHHbIXx BBII, nndnsanum u pazmepa Ganka
BEJET K JOJTOCPOYHOM 3aBHCHMOCTH ¢ (pHAHCHPOBaHHWEM HCJIAMCKHX OaHKOB. HOBBIM acmeKkToMm cTaThbu
ABJISIeTCSl 00ecreueHne yCTOMUYNBOCTA MCIAMCKOW OaHKOBCKOM CHCTEMBI BO BpeMs M mocie (hPMHAHCOBOTO
KpHU3Huca. ITO TOBOPUT O TOM, UYTO OaHKH CIIOCOOHBI «aMOPTH3UPOBATEY CBOIO (PMHAHCOBYIO AEATEIHLHOCTD B
YCIOBUSAX 3KOHOMHYECKOW BoJATHIBHOCTU. [lodydeHHBIE pe3ynbTaTbl MOTYT OBITH HCHOJNB30BaHBI IPU
MIPOTHO3UPOBAHNH pOocTa (MHAHCHPOBAHMUS MCIAMCKHX OaHKOB B Ommkaiiimue roasl Ha biamwkaem Boctoke n
BO BCEX PAa3BUBAIOIIMXCS CTPaHAX.
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