baxaa Pasis, baxaa ABBag
IHAMIKaTOpPM PM3MKY Ta OB’ sI3aHi 3 HUMM acIIeKTH B cTpaxoBux Kommnasisax [Taaectuman

Mera cTarTi — BU3HAYUTH BIUIMB IHIWKATOPIB pPH3UKY CTPAXOBHX KOMIIAHIH, IO KOTHPYIOTHCS Ha
[Manectuncpkiit GoHIOBIH Oipki, HA MPUOYTOK Ha akiito 3a nepiox 2010-2017 pokis. Bubipka cknamaeTbes
3 CeMH CTpaXxOBWUX KOMITaHil 3 jictuHroM Ha [lanmectwHchkiid ¢doHIOBiH Oipxki. JlaHi mpoaHami3oBaHO 3
BHKOPUCTAaHHAM MeToay perpecii OLS, 1mo 103Bojsi€ BU3HAYUTH B3a€MO3B'SI30K MK HE3aJICKHOIO 3MIHHOIO
(mpuOyTOK Ha aKIIil0) Ta 3aJIKHUMH 3MIHHUMH (PH3HK BTPATH JIKBIHOCTI, PU3UK HEAOCTATHOCTI KalliTany,
PiBEHb PH3MKOBAaHHMX aKTUBIB). Pe3ynpTaTu Moka3yroTh, O PU3MK BTPATH JIKBIAHOCTI MO3UTHBHO BILJIMBAE
Ha NPUOYTOK HAa akKIlilo, TOJl SIK PU3WK HEJOCTATHOCTI KamiTady Ta piBeHb PU3WKOBAaHWX aKTHUBIB MalOTh
HeraTUBHUH BIUIUB. Lle o3Hauae, mo 3apeectpoBani Ha [lamecTHHCHKIN (DOHIOBIH OipXkKi CTpaxoBi KOMIaHil
MOKYTh JAOCSTTH IPUHHATHOTO OajaHCy MiXK iHAEKCOM PU3UKY BTpPATH JIKBIAHOCTI Ta MPUOYTKOM Ha aKIito
TaKMM YHHOM, IO [I¢ HE 3aBa)kaTMMe iM BHKOHYBAaTH CBOi 3000B's3aHHA. Pesympraté nOCIHimKeHHS
JIEMOHCTPYIOTHCS 3a JTOTIOMOTOI0 PUCYHKIB 1 miarpaM. CTpaXxOBHM KOMITaHISIM PEKOMCHIYEThCS 3BEPHYTH
JOJAaTKOBY YBary Ha PH3UKH Ta BU3HAYUTH €(QEKTHBHY MOJITHKY OOpPOTHOM 3 HMMHU Ta 3MCHIICHHS iX
BIUIMBY, OCOOJMBO PU3HKY HEIOCTATHOCTI KalliTaly Ta YacTKH PU3MKOBHX akTHBiB. Lle OB’ s13aHO 3 THM, IO
i ¢aKkTopW HETAaTUBHO BIUIMBAIOTH HA MPHUOYTOK Ha aKIlifo. Pe3ynbprath mocimimKeHHsS OyayTh KOPUCHUMU
3alliKaBJICHUM CTOPOHAM y CEKTOPi CTpaxyBaHHS.
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