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Crpumyrounii Briavs epeKTUBHOCTI 4isIAbHOCTI KOMIIaHii Ha ii BapTicTh: mpuKaag Inaonesii

[IpakTrka OyXraaTepchbKOro KOHCEPBATU3MY, BHU3HAUEHHS CTPYKTYpPH KamiTady Ta e(QeKTHBHOCTI MisIbHOCTI
MATIPHEMCTBA € BAXIIMBUM €JIEMEHTOM BIUIMBY Ha BapTICTh KOMIIaHii, Ik Oe3lmocepenHbo, Tak i MUIIXOM MOJepartii.
EdekTuBHiCTh IisNTBHOCTI SIK BIAOWTTS IMOJITUKM KOMIAHII BiIirpae Ba)KIMBY POJIb y SKOCTI 3MIHHOI, sIKa MOXKe
MOM’SIKIIMTH 1eH BIUIMB. TaKUM 4YWHOM, JaHE JOCTIDKEHHs CIPsIMOBAHE Ha BUBYEHHS POJIi NOKAa3HUKIB €(EeKTUBHOCTI
JSUTbHOCTI KOMITaHII y BIUIMBI Ha BapTiCTh MHIiANPUEMCTBA, OCOOJIHMBO B IIOM’SKIIEHHI BIUIMBY OyXTaJTepChbKOIO
KOHCEpBaTU3MYy Ta CTPYKTYpHU KamiTayy. 3 Li€I0 METOI0 YNpPaBIiHChbKAa Ta IHCTUTYLiHHA BIACHOCTI PO3IIISAAIOTHCS SIK
KOHTPOJIBbHI 3MiHHI. Y oMy 43 BHpoOHMYI KOMIIaHIT iHI0HE31HChKOT PormoBoi Oipxi (IDX) Oymu BiniOpani cepen 153
BUPOOHMYMX KOMIIaHil, 3apeectpoBanux 3 2017 mo 2019 pik. Ilixxig no 300py naHMX HOJSATaB y LiJeCHpsIMOBaHIN
BHOIpIIi, a METOJIOM aHANI3y JaHUX CTala MHOXKWHHA perpecis. BusBneHn cTaTHCTUYHO 3HAYYIIIHNA IIO3UTHBHHMN 3B’ 130K
MK OyXraJTepcbKUM KOHCEpPBATH3MOM Ta BapTICTIO KOMIIaHIl, TOAI SK CTPYKTypa KaiTaly He Majla CTaTUCTHYHO
3HAYYIIOTO BIUIMBY. EQEKTHBHICTH HisUTBHOCTI KOMIIAHII BHUCTYMHA€ y SIKOCTI CTPHMYIOYOI 3MIiHHOI OyXTaiaTepchKOTo
KOHCEpBAaTH3My Ta CTPYKTYpPH KaIliTally, IO BIUIMBA€ Ha BapTiCTb HiINPHEMCTBA. Pe3ynbTaTé NOCIHIDKCHHS TaKOX
MiATBEPIKYIOTH, III0 YIIPABIIHCHKA Ta IHCTUTYIIiITHA BIACHOCTI HE (PYHKIIOHYIOTH SK KOHTPOIBHI 3MiHHI IIPH KOHTPOIII
BIUIMBY OYXTaJITEPCBKOTO KOHCEpBATH3MY Ta CTPYKTYpH Kamitasy Ha BapTicth ¢ipmu. IIpoTe OYiKyeTbCs, IO
yIpaBiHChKa Ta IHCTUTYLIHHA BJIACHOCTI CTHMYJIIOBATHMYTh MEHEIDKMEHT NPOBOJHUTH IOJITHKY, OPi€EHTOBaHY Ha
MIABUIIICHHS BAPTOCTI MiAIPUEMCTBA.
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