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EmMmiipnuHa oITiHKa BIIAMBY 30BHIIIHIX pe3epBiB Ha eKOHOMidHe 3pocTaHHs B Hirepii

[IpoTarom ocTaHHIX KiNBKOX JECATHIITH Oe3MepepBHE 3HIKEHHS BApTOCTI HAalpH, BUKIMKAHE CKOPOUEHHSM 30BHIIIHIX
pe3epBiB, BIUIMHYJIO Ha OOMIHHHUI Kypc, IIO TPH3BENO IO MEBHUX MaKpPOSKOHOMIUHMX NoKasHWKiB Hirepii. Metoto
JOCTIKCHHSI € BUBYCHHS BIUIMBY 30BHIITHIX pe3epBiB Ha eKOHOMiuHe 3pocraHHA Hirepii. s amamily TeHmeHIi
BUKOPUCTAHO OIHMCOBHU MIiIOXiZ, TOAI SK MOJIENb aBTOperpeciiiHoro posmonineHoro BiacrtaBaHHI (ARDL) — mna
JETaJbHOTO BHWBUYCHHS ITOTOYHOI OMHAMIKHM Ui HEOOMEXXEHOro ympaBmiHHS iH(opMariitaumu pecypcamu. [lawi,
OTpHMaHi 3 KUIPKOX BHITYCKiB pigHOTO 3BiTy Ta 3BiTy LleHTpamsHoro 6anky Hirepii, oxommoBamu nepiox 1986—2020
pokiB. OmHCOBO B JOCIHIIKEHHI HPOJEMOHCTPOBAHO, IO TEMIIM EKOHOMIYHOTO 3POCTAHHSA Ta 30BHIIIHI pe3epBH
KOJIMBAJIMCS, TIPUYOMY Y BHIAJKy OCTaHHIX Iie Oyslo BiZHOCHO Oinbll BHpaxkeHO. Iloka3zaHo, IO B JOBrOCTPOKOBIif
MEpPCIIEKTHBI BCl MOSCHIOBaJBbHI 3MiHHI OyJIM KIIOUYOBMMH JAETEpMiHaHTaMH EKOHOMIYHOro 3pocTaHHs B Hirepii.
30KkpeMa EKOHOMIYHE 3pPOCTAaHHS CYTTEBO Ta MO3WTHBHO pearye Ha 3MIiHM 30BHIIIHIX pe3epBiB Ha 0,22%, piBeHb
iHuauii Ha 0,08%, a oxHomepiomuuii nar BBII Ha 0,21% Bcymnepeu Horo HeraTHBHIi peakiii Ha 3MiHH BaJIFOTHOTO
kypcy Ha 0,10% y KOpOTKHI MPOMIDXKOK 4acy. Y CTaTTi peKOMEHIYEThCS, 00 Ypsia pO3IIITHYB MOXIIUBICTh CTBOPEHHS
CHPHUSATIIMBOTO CEpeAOBUINA s MiABUINCHHA MPOXYKTHBHOCTI Ipami, 30UIBIIYIOYM THM CaMHM iHO3EMHI pe3epBH.
AHAIOTIYHO CINiJ] YHUKATH CUTYallii, IKa MOXKe CIIPUATH HEBIAMOBIIHOCTI BAIOTHOTO Kypcy. Hapermri, piBeHs iH(ISIIT
HeoO0XiTHO KOHTPOJIIOBATH B MEXaX OJAHO3HAYHOI IIU(PH.
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