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Anaai3 B3a€MO3B’A3Ky MiX HPMILAMBOM iHO3€MHOTO KamiTaAy Ta IOKasHMKamy (pOHAOBOTO PUHKY B
Hirepii

VY OinpIIOCTi JOCIHIIKEHb yBara 30Cepe/KyeThCS Ha MUTAHHI BIUIMBY JIMIIE OAHIET CKJIaJOBOI MPHUILIMBY 1HO3EMHOI'O
Kamitany Ha ()OHIOBHI PUHOK Ta €KOHOMIYHUX ITOKa3HMKaX, 1 JIMIIe B HebaratboX poOOTax OJHOYACHO PO3IIIAAAETHCS
VHIKQJIBHUH BIUIMB TaK 3BaHOTO AyeTy iHo3eMHHX noprdensHux inBectuuiil (II11) Ta mpsMux iHO3eMHHMX iHBECTHIIH
(ITIT); GaraTo 3 UX AOCHiHKEeHb He poBoaunncs B Hirepii. Takum 9uHOM, ¥ CTATTi OI[IHIOETHCS, SIK IPUTIK iHO3EMHOTO
kamitamy (ITII1 ta ITII) BrumBae Ha po3BUTOK (oHIOBOTO pHHKY Hirepii. OCHOBOIO eMITipHIHOTO aHANi3y CTajla MOAEIh
TUCKOHTYBaHHS IWBineHAiB. Jlaii, 1y BUBYCHHS TOBTOCTPOKOBOTO 3B’ 3Ky MK 1HO3EMHHM KAITiTAJIOM i MIOKa3HUKaAMH
(doHIOBOTO PHHKY, OyJO NpHitHATO mHporenypy cmimbHOI iHTerpamii ARDL. Pesympratm Tecty ARDL Bounds nHe
BKa3yIOTh Ha JOBIOCTPOKOBY PIBHOBaXHY 3aJIeKHICTh MK HaIXOIDKCHHAM iHOo3eMHoro kamitamy (IIII Ta IIII) Ta
MOKa3HUKaMU (OHAOBOTO pWHKY. KpiM TOro, KOpOTKOCTPOKOBHI aHaii3 BKasye Ha He3HauHWH 3B’s130k Mix IIII Ta
NoKa3HUKaMu (oHAOBOro puHKY, ToAl sik st I Oyno oTrpumaHO 3BOPOTHHI 3B’SI30K, OCKIIBKM BOHHM MAalOTh
MO3UTHBHUM 1 3HAUHUH BIUIMB Ha MOKAa3HUKU (OHIAOBOTO PHHKY. Y CTAaTTI PEKOMEHIYETHhCS 3MILHUTH IHCTUTYLIHHY
OCHOBY JUIsl 3aJTy4€HHS TPAHCHALIOHAILHUX KOMITaHil Ha Hirepiiicbkuil (GOHIOBUI PUHOK.
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