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Briams craTi sIK MOAepyIO40i 3MiHHOI Ha QiHAHCOBY Bpa3AMBiCTh 3 BUKOPVMCTaHHAM iepapXidHmx
perpeciii: AaHi OIIMTYBaHHsI TPaAUITITHIX PMHKOBMX TOProsuis B InaoHesii

PunkoBi TOproBI pobisaTh 3HauHUIT BHecok y BBII [Hmonesii, ogHak piBeHs iXHBOT OCBITH 3aJMIIAETHCS HA3BKHUM, IO
MPU3BOJUTH JI0 BUCOKOTO CTYMEHs (hiHaHCOBOI Bpa3auBOCTi. ToMy BHBYEHHS IIbOTO MUTAHHS € HAJA3BUYalfHO Ba)KIMBUM
3 OIVISly Ha Maily KUIBKICTBh JOCIIJDKEHb Ha IF0 TeMy. BBaaeTbesi, 110 PUHKOBI TOProBIi € OUIbLI BPa3IMBUMH JIO
1axpaicTBa Ta HEHAJI)KHOTO (iHAHCOBOI'O MEHEIKMEHTY; YacTille IIe 3yCTpidaeThesl Cepej >KIHOK-TOPTOBIIB, SKi
MaroTh BiJIHOCHO BHCOKHI PiBEHb CIIOKMBAHHS Ta EKOHOMIYHY 3aJIeXKHICTh BiJl YOJIOBIKiB. MeTa 1i€i cTarTi — 3p03yMiTH
3B 130K MK HU(POBOIO (hiHAHCOBOIO IPAMOTHICTIO Ta (pIHAHCOBOIO IOBEIIHKOIO B yMOBax ()iHAHCOBOI BpPA3IUBOCTI.
Bymo Takox mepeBipeHO TCHAEPHY B3aEMOMII0 MK JBOMA 3aJIEKHOCTAMH, 00 Kpamie 3pO3yMITH, IOCIA0IIoE UH
3MIIHIOE TEHIEP B3a€MO3B’A30K. 3a IOIMOMOTOI0 METOAY ONHTYBaHHSA 278 pPHWHKOBHX TOProBIiB B [HmoHesii Ta
i€papXigHOTO perpecifHOro aHalizy IMoKa3aHo, mo mudpoBa ¢iHAHCOBAa TPaAMOTHICTH i (hiHAaHCOBa MOBENiHKA MAaIOTh
3HAYHUN HETaTUBHUH BIUIMB Ha (iHAHCOBY BPA3NIMBICTh PHUHKOBHX TpeiaepiB. Lle o3Hauae, mo HHU3BKWH piBEHb
mudpoBoi GiHAHCOBOI TPAMOTHOCTI i TTOTaHa (piHAHCOBA MOBEAIHKA MMPU3BOIATH 10 X BHCOKOi (piHAHCOBOI Bpa3IMBOCTI.
Kpim Toro, pe3yapTaTé TECTy Ha B3a€EMOJII0 ITOKa3ylOTh, 0 HETATUBHUH eeKT (iHaHCOBOI BPa3INBOCTI € CHIIBHIIIIAM
JUISL 4OJIOBIKIB, HDK Juist xiHOK. lle mor’si3aHe 3 ThM, WO meplii 3a3BU4ail 3a0e3NeduyloTh CBOi CiM’i, a TOMY 3aBXIH
HaMaraTUMyThCsl TOKpAaIIUTH CBOi (DiHAHCOBI TOKa3HMKH Ta IPOAYKTHBHICTh. BaXiIMBUM HAacCIiIKOM LBOTO
JIOCTIIKCHHS € HaJaHHs PEKOMCHMAINM YpSay Ta acolliallisiM 00 MOAATBIIOr0 BIOCKOHAICHHS HAaBHYOK IH(POBOI
IPaMOTHOCTI PUHKOBHUX TpeiepiB, 0COOINBO KiHOK-TOPrOBIIB, NIJSIXOM HaBYaHHs a00 HACTABHUIITBA.
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