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Uy moM'sIKIIy€ CTPYKTypa KaliTaay BIIAMB HaOOPY iHBeCTUITIMIHMX MOXKAMBOCTEM Ta iHCTUTYIIiiHOL
BAACHOCTi Ha BapTicTh pipmu?

HasBHICTh NmporaniH y MOCTIHKEHHSAX MOPIBHSHO 3 MOMEpEeTHIMH PoOOTaMH, MOB’SI3aHMMHU 3 BIUIMBOM 3B’SI3Ky MiX
IHCTUTYIIHHOI BJIACHICTIO Ta HA0OPOM IHBECTHMLINHMX MOMKJIMBOCTeH Ha BapTicth Gipmu B IHIOHE3Ii, IIKaBO
HeperisiHyTH. MeTa JIOCHiJDKEHHST — BHSBUTH B3a€MO3B’SI30K IMX BIUIMBIB, JOJABINM CTPYKTYpY KalliTajy sK
MOJIEpYIOUy 3MIHHY, SIKa CIYTye s ii 3MIIHCHHS MOPIBHSAHO 3 BapTiCTIO (pipMu. 3SMIHHUMH € BiTHOIICHHS PHUHKOBOL
BapTOCTi 710 OaJlaHCOBOT BapTOCTI aKTUBIB, IHCTUTYILIHHA BIACHICTh, CIiBBiJHOIIEHHS OOPry A0 BJIACHOTO KalliTaly Ta
BUIbHUI rpomoBuid noTik. YacoBi pamku nocimimkenHs — 2019-2021 poku; maHi OTpUMaHO BiJ KOMIIAHIH CEKTOpY
00po0OHOT MPOMHUCIIOBOCTI Ha iHAOHE31HChKOMY pHuHKY Kamitainy (IDX). Bubipka nannx npoBoamiacs 3 BUKOPHCTaHHIM
METOJy LiJecIpsMOBaHOI BHOipkw. [l BU3HAYEHHS B3a€MO3B'SI3KYy IMX €(QEKTIB MPOAaHATI30BaHO NaHi, a TIMOTE3H
MepeBipeHO 3 BHKOPHCTAHHAM MHOXHHHOI perpecii. Pe3ynpTaTé eMmipHYHOTO JOCIIDKEHHs MMOKa3ylTbh, IO Habip
IHBECTHIIHHIX MOXIIMBOCTEH ITO3WTHBHO BIUIMBAE HA MIJBHIICHHS BapTOCTi (ipMH, TOAI SK CTPYKTypa KariTamry
HETaTHUBHO BIUIMBA€ Ha ii 3HIDKEHHS. [HCTHUTYMLiHfHA BIACHICTH 1 BINBHUI TPOIIOBHI MOTIK HE BH3HAYAIOTH BapTiCTh
(hipmMu, TOMY BUTBHHIA T'POIIOBHH TOTIK HE € KOHTPOJIBHOIO 3MiHHOI0. OCHOBHHUI BHCHOBOK ITHOTO JOCIHIKEHHS TIOJIATAE
B TOMY, III00 MOKa3aTH, 10 CTPYKTypa KaliTaly Bigirpae MeBHy poJib y MOCHIICHHI BIUTHBY 3B 513Ky MK BCTAHOBICHUMH
IHBECTHLIHHIMH MOJIMBOCTSIMHU Ha BapTiCTh PpipMu.
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