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SIK MikpoeKOoHOMiuHi (paKTOPM BILAMBAIOTH Ha BapTicThb BUpoOHMunx ¢pipm y B’erHami
P P P P pMYy

BaJIMBO BU3HAYKMTH Ta KiJIbKICHO OLIHUTH BIUIUB 013HEC-MIKPOSKOHOMIYHUX (DaKTOPIB HA BAPTICTh (DipMu HE JIUIIE JIIs
HiANPUEMCTB, ajie W AJIs Tairysi, o CIpHUse eKOHOMIYHOMY 3pOCTaHHIO BCiei kpaiHu. CTaTTsi CIpsIMOBaHA Ha IOLIYK
JIOKa3iB TOTO, SIK MIKPOEKOHOMIYHI YHHHUKH IIOB’S3aHI 3 BapTICTIO BUPOOHWYMX (ipM, JOIMOMararyu IiJIpHeMCTBAM
MOBOJUTUCH 1 aJanTyBaTHUCA JO METH MaKCHMi3alil BapToCTi. Y JOCH/DKEHHI 3acCTOCOBAHO TPH LIMPOKO
BUKOPHCTOBYBaHI METOM OIIHKHY 3 MMaHSIFHUMHU JaHUMH, a came OLS (3Buuaiini Haifimenmni kBagpatn), FEM (Moxens 3
(ikcoBannmmu edexramu) Ta REM (Mozens 3 BUmMagkoBuMu edekTamMu), 3 BUKOPHUCTAHHSAM JAaHWUX, OTPUMAHHX Bif
FiinPro i Vietstock momo 691 3apeectpoBaHoi kKomIaHii Ha 1BOX (GoHAOBUX Oipxkax B’ernamy 3 2008 mo 2015 pik. Le
OyB mepion cBiTOBOI (hiHAHCOBOI KpW3W, KOJIM BHUPOOHWYMM KOMIIaHisiM B’eTHamy OyJo Iyke Ba)XKO IIOJONATH
TPYAHOILI B yMOBaX MIOOATBHOTO E€KOHOMIYHOTO cmany. BucHOBkm poboTu Taki: 1) po3mip ¢ipMH, MOXKIHBOCTI
3pocTaHHs Ta (HiHAHCOBUII JIEBEpWIK HETAaTHBHO BIUIMBAIOTH HA BapTicTh ¢ipMu; 2) Hemae AOKa3iB TOTO, IO
OTepaIiifHUi TPOIIOBHI TOTIK, TPOIIOBA JIIKBITHICTh Ta IHTEJIEKTYabHUN KalliTal BILUIMBAIOTh HA BapTicTh (ipmu; 3)
pe3yNbTaTH OLIHKK MiATBEPKYIOTh HENIHIWHUNA 3B’SI30K (HOPANOK 3) MK KOe]ili€eHTOM BOJIOJIHHS aKIisIMH
JPEKTOPIB 1 BapTiCTIO KOMIaHil, 4) CHiBBIJHOLIEHHS AEp:KaBHOI BJIACHOCTI Ta 1HO3eMHOI BJIACHOCTI HETaTUBHO
BIUIMBAIOTH HAa B’€THAMCHKI BUpOOHMYI QipMH HPOTSATOM Iepioay, ane 5) He iCHy€e ONTUMAaJIbHOTO YWCIIa WICHIB pau
JqupekTopiB. OTpuUMaHi JaHi J0MOMaraloTh BUMIPSTH CTYIiHb TO3UTHBHOTO Ta HETATUBHOTO BIUIMBY DPi3HUX (akTopiB,
MOJIETIIYIOYM TOMIyK pillleHb Ui MiJBUIIEHHS I[HHOCTI Oi3HeCy NUISXOM CHPHSIHHS ITO3UTHBHHM (akTopam i
3aro0iraHHs HEraTUBHUM.
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