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Briays ocoOGMCTiCHMX pyiC Ha IPUIIHATTS iHBeCTUITIMTHIX pillleHb: IocepeAHNIIbKA POAb HaCTPOiB
inBecTopis B IHAil

IToBemiHka IHBECTOPIB 1 MPOIEC MPUUHATTS HUMH IHBECTHI[MHUX pilleHs Ha (DIHAHCOBHX PHHKAX BHU3HAYAIOTHCS
MICHUXOJIOTIYHUMHE (HACTPOi) Ta OCOOMCTICHUMH (PUCH OCOOMCTOCTI) XapaKTepUCTHKaMu. J{OCIiPKEHHS OCTaHHIX POKIB
MOKa3alu 3B’30K MK HACTPOSIMH 1HBECTOPIB 1 OCOOHMCTICHUMH pUCaMH il Yac NMPUUAHSATTS IHBECTULIHHHUX DIillIeHb.
Xoya KUIbKICTh HayKOBHX pOOIT y Tajy3i IOBEeIIHKOBUX (DIHAHCIB 3pOCTAE, IOCHIKEHHS PHC OCOOHMCTOCTI Ta
NPUAHATTS 1HBECTHLIMHMX pIllIeHb i3 HACTPOSIMH 1HBECTOPIB SK MOCEPETHUKOM € PIAKICTIO. 3 IIi€I0 METOI0 y CTarTi
MPOaHAJIi30BaHO BIUIMB PUC OCOOMCTOCTI IHIIHCBHKHUX PO3JPIOHMX IHBECTOPIB 13 «BENUKOI I'SATIpKW» (HEHPOTH3M,
eKCTpaBepcis, BIIKPUTICTh IOCBiNy, NOOPO3MYIMBICTH 1 CYMJIIHHICTH) Ha HPUHHATTS HUMH KOPOTKOCTPOKOBHX 1
JOBTOCTPOKOBHUX iHBECTULIHHUX PIllIeHb 3 MOCEPETHHUIIPKAM BIUIUBOM HACTPOiB iHBECTOPIB. JJIs MepeBipKH BUCYHYTHX
rimoTe3 BUKOPUCTAHO METOJ YaCTKOBHX HaMEHIIMX KBaJpaTiB 1 MOJIEb CTPYKTYPHOTO piBHSAHHS. Pe3ynbpraTn cBiquaTh
po Te, M0 HeUpOTH3M Mae 3HauHuil mo3utuBHUH BmuB (f = 0,352, p < 0,05) Ha HacTtpoi iHBecTopiB. Lle Takoxk
MOKa3ye, IO eKCTpaBepcis Mae 3HauHMKM mo3utmBHMU BB (f = 0,186, p < 0,05) Ha HOBrocTpOKOBE MPHUUHATTS
pimrens. HaBmakm, o3Haka cBigomocTi Mae ictroTHui HeratuBHHHA BB (B = -0,335, p < 0,05) Ha npuitHATTS
KOPOTKOCTPOKOBHX iHBECTHIIWHUX pimeHb. O3HaKa BiIKPUTOCTI AEMOHCTPYE 3HAYHUI BIUTUB SIK Ha KOPOTKOCTPOKOBI,
TaK 1 TOBrOCTPOKOBI iHBecTHIiHHI pitenns (B = 0,357, p < 0,05; = 0,007, p < 0,05). OnHak oTpuUMaHi pe3yabTaTH HE
MOKa3yI0Th iICTOTHOTO BIUIMBY HACTPOIB IHBECTOPIB Ha PUCH OCOOMCTOCTI Ta MPUHHATTS 1HBECTUIIIMHUX pilieHb. Takum
YHHOM, Y JOCII/DKEHHI MPOJIEMOHCTPOBAHO CHJIbHUII BIUIMB OCOOMCTICHHMX SIKOCTEH IHBECTOPIB Ha HMPUHHATTS HUMH
IHBECTHIIHHIX PIllICHb Yepe3 BHCOKUI BILTHB OCOOMCTICHUX XapaKTEPUCTHK Ha HACTPOI.
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