3aenko Menkep, Poman I'aasiuka, Ipma Tabaky, Xo Txanp TyHr
Briams okpemux ¢pinancosux ¢gakropis Ha ByokusanHa MCII y xpainax V4

Mani Ta cepenni mignpuemcrsa (MCII) BimirpatoTh BHpIlIAIbHY POJIb y PO3BUTKY CBITOBOi €KOHOMIKH. Y CTaTTi
posrisipaerbest craBieHHss MCII no ¢iHaHCOBOro MeHeKMEHTy B KpaiHax Bumierpaachkoi 4eTBIpKHM 3 MeETOIO
3pO3YMITH, SIK BOHO BIUIMBA€ Ha JIOBIOCTPOKOBY CTIHKICTh (hipM. EMmipudane mociimpkeHHs npoBoaniocs B 4yepBHi 2022
poky. Y HpOoMy B3suin ydactb | 398 pecnoHpmeHTIB 3 umcia BiacHHKIB abo Tom-meHemkepiB MCII 3 kpain V4.
Jocmimauipka Tpyma 3aitManacs THTaHHIMH, TTOB’I3aHUMH 31 CTIHKICTIO iICHYBaHHS KOMITIaHIT B HACTYIHI 1T’ ITh POKIB Y
3B’S3KY 3 PO3YMIHHSAM MEHEKEpaMU HAMBAXIIUBIMINX ACTIEKTIB (PiHAHCOBOT'O MEHEPKMEHTY, IPUHHATTAM (piHAHCOBOTO
pU3UKY Ta BIAMOBIZHUM YIIPAaBIiHHSIM HHM Y KOMIIaHi, a TakKo) IIO3WTHBHA OIHKAa ()iHAHCOBOI IisSUTBHOCTI
T IPUEMCTBA.

PesympraTi OOCHIKEHb IOKAa3ald, OO0 OKpeMmi aTpuOyTH (DiHAHCOBOTO MEHEIKMEHTY CYTTEBO BIUIMBAIOTH Ha
ctabinpHicTs MCII Ha pHHKY B CepeIHBOCTPOKOBIH mepcnekTuBi. [Hmumu (akropamu, sSKi MO3UTUBHO BIUIMBAIOTH HA
crabinbHicTh MCII, € npaBunbHe po3yMiHHs (piHAHCOBHX PH3MKIB y KOMIIaHil,, IpaBUJIbHE YNpaBIiHHA (DiHAHCOBUMH
pU3UKaMH Ta TMO3MTHBHA OIlIHKA BJIACHOI (PIHAHCOBOI MISUTBHOCTI. 3TiTHO 3 pe3yjIbTaTaMH KOPENAIIHHOIo aHali3y,
CIPUHHATTSL Oe3mepepBHOCTI Oi3HECY MPOTATOM S-piYHOTO TOPH30HTY TIIOMIPHO 3aJIe)KUTh B  PO3yMiHHS
HalBa)XJIMBIIMX acleKTiB (HiHAHCOBOIO MEHEPKMEHTY KOMIIaHil, MPUHHATTA (iHAHCOBHX PHU3UKIB SK YaCTHHH
MOBCSIKAEHHOTO XKHTTSI KOMITAHii Ta yMiHHSI aIeKBaTHO HUMH KepyBatH. [losutuBHe 6auenns kepiBauirBom MCII V4 ix
BJIACHOTO MaiOyTHHOTO BHSIBWIOCS BOKIMBUM (DaKTOpOM, OCKUTBKH 10 80% ¢ipM moroamincs, Mo KOMIIaHis BIKUBE
Ha PUHKY NPOTSATOM HACTYITHHX IT°SITH POKIB.

Kurouosi cioBa: MCII, ¢inaHcoBi pu3ukH, GpiHaHCOBHI MEHEDKMEHT, yIIPABIIHCHKE CIPUHHATTS
Kaacudikanis JEL: G32, G38, M10, M20
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