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Briams iHTeaekTyaabHOrO KamiTaay Ha ¢gpiHaHCOBI IOKa3HMKM KOMIIaHIil: 4aHi IIPOMIICA0BOTO
cextopy Omany

Mertoto cTatTi € aHami3, i3 3acrocyBaHEsIM Mojeneit VAIC i MVAIC, BIUIMBY iHTEIEKTyalbHOTO KaIliTamy Ha (iHAHCOBI
MOKa3HUKK OMaHCHKHX KOMITaHii, sIKi MaJM JIICTHHT aKkiiii Ha Mackarchkiii (onmoBii 6ipxi 3 2017 mo 2021 pik. Y xoxi
perpeciiHOro aHamizy BusiBIeHO 3HauHHi mo3utuBHHEA BIUIMB VAIC i MVAIC nume Ha KoedilieHT 000pOTHOCTI
akTHBiB Ha piBHI 3HauymocTi 10%. Lle Bka3zye Ha Te, mo 30inbmenHs VAIC abo MVAIC Ha ofHY OAMHHIIO MOXKe
MPUBECTH JI0 BiINOBIAHOTO 301JBLICHHS MPUOYTKY NMPOMHCIOBHX KOMIIAHIH, IO KOTHPYIOThcA Ha Oipki OMmaHy, Ha
0,0017 1 0,0016. Ongnak 3arampHmic BruB VAIC i MVAIC Ha (iHAHCOBI NMOKAa3HUKU BHUINIAIAE OOMEKEHHM, IO
NoTpedy€e BXKUTTS 3aXOMIB 3 IIJBHIICHHS e€(pEeKTUBHOCTI. Byno Takok BHSBIEHO, IO PO3MIp KOMIIaHii Ta JIEBEPHIDK
cyrreBo BruBaroTh Ha EBITDA Ta peHTaOenbHICTh aKTHBIB, IO CBIMYUTH MPO MO3UTHBHHUN e(eKT Bix 30UThIICHHS
AKTUBHOCTI Ta BUKOPUCTAHHS pecypciB. | HaBmaku, peHTaOeNbHICTh KaliTaly KITi€HTIB HETATWBHO BIDIMHYJIA JIAIIC Ha
KoedimieHT 060poTHOCTI akTHBIiB. Lle 03HaYae, MO iHBECTHIIi B MAPKETUHT 1 peKlIaMy HE MOXYTh CYTTEBO ITOKPALITUTH
(hinaHcoBi moka3HUKH. EQEeKTHBHICTE JIOICHKOTO KammiTaxy He 3HAYHO BIUIMHYJIA Ha TIOKA3HUKHU (iHAHCOBOI JisUTBHOCTI.
e miaxpecitoe HEOOXiAHICTH TOTO, MO0 MPOMUCIIOB] mignpuemMcTBa OMaHy 30CEepeIUTUCS Ha IiABHUICHHI HAaBUYOK i
JIOCBiy TIPAiBHUKIB JJIs TIOKPAIIEHHs IPOLIECiB CTBOPEHHS BapTOoCTi. OTpUMaHi pe3ysbTaTH MigKPECTIOI0Th CKIIAIHAN
3B’30K MDXK IHTENeKTyaJbHUM, (i3ndHuUM 1 (piHaHCOBMM KamitTalioM y (opMyBaHHI (iHAHCOBHX ITOKa3HHKIB, IO
BUMarae IJIECIPSIMOBAaHUX CTpareriii mis ix mokpamieHHs. [lomanplimii aHamiz 3ampoloHOBAaHMX MOJIENeil MmoKa3aB
BIUIMB pO3Mipy Kommanii Ha mokasHuk EBITDA, mo Bka3sye Ha BaXJIMBICTh MacIUTa0yBaHHS MisIBHOCTI JUISA
mokparieHHs edekTuBHOCTI. CTpykrypHi enementn mozeneii VAIC i MVAIC npoaeMOHCTpyBalId HEOIHO3HAYHI
pe3yibTaTH, T/l K e()eKTUBHICTh 3aJIy4EHOT0 KalliTally HETaTUBHO BILIMHYJIA HA PEHTa0EIbHICTh BJIACHOTO KaIliTaly, a
CTPYKTYpHA €(PeKTHBHICTh KamiTaxy Mo3uTHBHO BIutnHYyIa Ha EBITDA Ta KoedilieHT 000pOTHOCTI aKTUBIB.
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