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IIpnbyTKOBicTL GaHraagemcbknux ¢pipM, 3yMoBaeHa AeBepUAKeM: eMIIipMYHMiT aHaai3

Mera cTarTi — A€TaJbHO BUBYMTH IIMTAHHS BIUIMBY KPEAUTHOTO (DiHAHCYBAHHS Ha Pe3yJIbTaTH JISUIBHOCTI KOMIIAHIH y
Banrnagen, BHSABUTH TOHKY IMHaMIKy CHPUYMHEHOI JIEBEPHUIKEM IPUOYTKOBOCTI 1 MiJKPECIUTH BaXKIMBICTH
30aJIaHCOBaHOI CTPYKTypH Oopry Ta KamiTady Juis (iHaHCOBOi CTIMKOCTI Ha pWHKax, 10 po3BuBaroThes. 1100
JOCIINTH, SK (IHAHCOBHH JIEBEPUIK Yy CTPYKTYpi KamiTany cy0’€KTa T'OCIIO/IaplOBaHHS BIUIMBAE Ha (DiHAHCOBY
CTIMKICTh TATIPHEMCTBA, 1 IPOAHATI3YBATH, K BiH MOXe OYTH BUKOPHCTAHHUN JJIS IMiIBUIICHHS e(DeKTUBHOCTI KOMITAHII,
BHKOpHCTaHO Habip mammx 3a 22 pokm (2000-2021 pp.) 3 ¢ormoBoi Oipxi [Jakku. [ns BHKOHaHHSA perpecii 3
(ikcoBannM e(eKTOM Ha OCHOBI TecTy XayCMaHa «IPOTYKTHBHICTH (ipMI» BUKOPHUCTOBYETBHCS SIK pErpeciiHuUit
TIOKA3HUK, SIKUM Hajgalli apOKCHUMYEThCS MPUOYTKOM Ha aKIlilo, PEHTa0ENbHICTIO aKTHUBIB, PEHTA0EIBHICTIO BIACHOTO
Karitamy Ta 0a30BOI0 MOXIAHICTIO BiAmoBimHO. KpiM Toro, mpokci-3MiHHI A perpecopa «(hiHAHCOBHUI JIEBEPHIK»
MICTSTB y €001 BigHOIIEHHS OOpry IO BIACHOTO KalliTally, 0Opry IO akTHBIB, IIOTOYHOTO 3000B’S3aHHS IO BIACHOTO
KamiTany Ta MOTOYHOTo 3000B’sI3aHHS 10 aKTHBY. Pe3ylbTaTH TeCTy MOKasaiu, IO JIEBEPHDK Y CTPYKTYpI Kamitaimy
MO€ TPHBECTH SIK JI0 NO3UTHBHUX, TaK 1 HETATUBHHUX HACJIJIKIB y KpaiHax, IO PO3BHBAIOTHCS, TakuX SK baHrmanemr.
Bik i BiHOWIEHHS OOpry 1O aKTHBIB MPOJEMOHCTPYBAJIH CYTTEBUII HEraTHMBHUI BIUIMB Ha NMpUOYTOK Ha akiito. Kpim
TOTO, BIJIHOIIEHHS OOPTry 10 aKTHBIB i MMOTOYHUX 3000B’s3aHb /10 AKTHUBIB HETaTHBHO BIUIMBAIOTH HAa PEHTAOEIHHICTH
aKTHBIB, ITPOTE BiK Ma€ MO3UTHBHUK edekT. CriBBiIHOMIEHHS OOPTry /10 BIACHOTO KaIliTaly, HIOTOYHUX 3000B’s3aHb JI0
BJIACHOTO KalliTaly Ta PO3MIp CHpaBISIOTh 3HAYHMK MO3WTHBHUI BIUIMB, TOJAI SK BIiK HETaTWBHO BIUIMBAaE Ha
peHTa0eNpHICTh BIacHOTO Kamitaixy. Hapermnri, OOproBi akTHBH MOKa3alW MO3UTHUBHUMA BIUIMB Ha 0a30BY HOXIiTHICTE.
OTpuMaHi JaHi CBiA4aTh mMpo Te, 10 30aJaHCyBaHHA OOpPry Ta BIACHOTO KaIliTaly Mae€ BHpIMIaJbHE 3HAYCHHS JUIA
OTPUMAaHHS BUTOJM Bif MPHOYTKOBOCTI, BUKIUKAHOI JICBEPHKEM, i MOJIENI MOKHA 30UTBIINTH 200 3MIiHHUTH B Pi3HUX
rajgy3sax, 00 PpO3MMUPUTH MOCTIPKEHHS IIbOr0 IOCTIHHOIO apryMeHTy CTOCOBHO CIIPUYMHEHOI JIeBEpHIDKEM
MpUOYTKOBOCTI.

KurouoBi cioBa: ¢iHaHCOBHI JTeBepHIK, MPOAYKTUBHICT (ipMH, CTpyKTypa Kamitaimy, ¢oHnoBa Oipxka Jlakkw, Bik
MiATIPHEMCTBA, PO3MIp MiAIPHEMCTBA, 6a30Ba AOXiTHICTH, baHriamem
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