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BusiBAeHHsI BUIIaAKiB YXVIA€HH:I Big CIIAaTH IIOAATKIB Y CEKTOPi rOTeAbHOTO Ta
TYPUCTUIHOTO Oi3Hecy

OgHiero 3 ranys3eil 3 HAWIIBUALIMM PO3BUTKOM € CEKTOP TOTEIBHOTO Ta TYpPUCTHYHOrO OizHecy. OfHAK y 1IbOMY
CEKTOPI TAKOX 3pOCTA€E TSHACHIIIS 10 YXUJICHHS BiJl CIUIATH JACSKHUX JCeP)KaBHUX MOAaTKiB. He3Baxarouu Ha OOIISTHKHY,
110 UQpoBizalis SMEHINUTh KUIbKICTh BUIA/IKIB YXUJICHHS BiJI CIIJIATH MOJATKIB, TaKa IPAKTHKA BCE XK € CEPHO3HOI0
3arpo3010 Ui EKOHOMIKH Ta JIepKaBH.

Mertoro AOCHi/KEHHs € aHalli3 KOMIUIEKCHOI MOJIEJl MepeBipKM Ta OLIHKM PH3HMKIB MOAATKOBOTO IIaXpaicTBa B
CEKTOpi TOTEIBHOT0 Ta TYPUCTHYHOTO Oi3Hecy B PymyHii. Y 1ibomy acriexTi O0yJ10 IpoBeAeHO eMITipHYHE JOCIiKESHHS
3 BUKOPHCTaHHSIM €KOHOMETPHYHOI MOJIEJ ISl BHSBJICHHS BUIIAAKIB yXHMJICHHS BiJ| CIUIATH IOJATKIB y CEKTOpi
TOTENBHOTO Ta TYPUCTHYHOTO Oi3Hecy B PymyHii Ha ocHOBi BuOipku 3 50 ¢ipM mist KOKHOTO mifgramxysi (roTeni,
pecropanm, kade) 3a mepiox 32018 1o 2022 pp. 3anexHOIO 3MIHHOIO MOJIEINI € TOKa3HUK PU3HKY YXUIICHHS BiJI CIUTATH
MOJTATKIB, PO3PAaXOBaHMUI K PI3HHUI MiX cepeaHiMU (PiHAHCOBUMH KoedilieHTaMu KOKHOI (ipMH i cepeqHiMu It
BCBOT'O CEKTOpa.

PesynbraTy 1oCcHiKEeHHS IOKa3yIOTh, 10 KoedillieHT JIeBepHIDKY Mae HaliG1IbIIMil IO3UTUBHUI BIIUB Ha TIOKa3HUK
PHU3MKY YXWICHHs BiJ cruiaté nojxatkiB. KoedilieHT 000pOTHOCTI OCHOBHUX aKTHBIB Ta KOe(ilieHT 000pOTHOCTI
Je0ITOpChKOi 3a00proBaHOCTI TAKOXK MAarOTh 3HAYHUI BIUIMB, IO CBIAYMTH IPO MOMIJIKOBI 3BITH MPO MpoJaxi abo
NOpyIIeHHs1 miJ 4ac 30opy nanux. KoedilieHT miaTocnpoMOoXHOCTI Ta KOe(Ili€HT JIKBIIHOCTI TOKa3ylOTh
NO3UTUBHUI BIUIMB HAa PHU3UK MOJATKOBOIO IIAXPAaWCTBA, TOAI SK YHCTa CTaBKa MPUOYTKOBOCTI € €IWHONI 3
HEraTHBHUM BIUIMBOM, LIO BKa3ye Ha Te, IO MPUOYTKOBI MiANMPHEMCTBA MEHII CXWIbHI [0 YXWJICHHS Bifl CIUIaTH
[IOJIAaTKIB.

3anpornoHoBaHa MOZIEIE 3a0e3euye MillHy OCHOBY [UIS BU3HAUYCHHS (DipM 3 BUCOKMM PH3UKOM YXHJICHHS Bill CIUIATH
NO/ATKIB, IIO JOMOMOXE IMOJATKOBMM OpraHaM BIOCKOHAJIUTH NPOLEAYypy HArJAQy y CEKTOpi TOTENbHOrO Ta
TypUCTHYHOTO Oi3Hecy. Pe3ymbraTu MOCHIIKEHHS TaKOX BKa3yIOTh Ha BaXIMBICTh MOIANBIIOI aBTOMATH3aIlii
cuctemMu (piHAHCOBOT 3BITHOCTI JUIsSl 3MEHIICHHSI PU3MKIB YXHUJICHHS BiJl CIUIATH MOJATKIB.
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