[MTymxa lapma, Cymin Kymap Mexra, Cro3an [lcy3a, A6namia Anb-XaBamka
dakTOpH, IO BILANBAIOTEL Ha e(PeKTMBHICTb 0OOPOTHOIO KalliTaly B CeKTOpPi rocTMHHOCTI IHaii

VY crarTi JOCHiKYIOThCS AETEPMIHAHTH YHPaBIiHHSA OOOPOTHHMM KalliTajJoM B iHIIHCHKOMY TOTEIBHOMY CEKTOpi, 3
HarojocoM Ha (akTopax, sKi BIUIMBAalOTh Ha (IHAHCOBY €(QEKTHUBHICTH 1 CTiMKiCTh. 3 BHKOPHUCTaHHSIM MOZEINI
JMHAMIYHOI MTaHeNi aHaII3yI0ThCS AaHi 67 myOIivHO 3apeecTpOBaHMX IHAIHCHKHUX TOTENIB 3a AecsATh pokiB — 3 2013 1o
2022 pik. [ani otpumano 3 6a3u nanux Refinitiv, CBiToBOrO 6anky Ta IHAekcy cranoro po3Butky. [yist 3a0e3medeHHs
HaJlITHOCTI pe3yJbTaTiB 3aCTOCOBAHO CHUCTEMHHUI y3araJbHEHHH METO]| OIL[IHKM MOMEHTIB. Pe3ynpraru mociimkeHHS
BKa3yIOTh Ha Te, M0 crenndivHi it Gipmu GakTopH, Taki K peHTa0eIbHICT aKTHUBIB, JICBEPHUIIK, BITIyTHICTh aKTHBIB
1 CTpyKTypa paim OUPEKTOpiB, MAalOTh 3HAYHWNA BIUIMB Ha MOTpeOM B oOopoTHOMY Kamitami. Kpim Toro,
MaKpOCKOHOMIUHI elleMeHTH, Taki sk BBII, BimirparoTh BHpimambHy poib y (OpPMyBaHHI yIpaBIiHHSI 0OOPOTHUM
KaritasoM. byo BUABICHO MOMITHHN MO3UTHBHUM 3B'SI30K MK PEHTAOENBHICTIO aKTHBIB 1 BUMOTaMH /10 00OPOTHOTO
Karitany. | HaBmaku, TIeBepUIK IPOIEMOHCTPYBAB CHIIbHUI HETaTUBHUH 3B’ 430K 13 MOTpebaMu B 000POTHOMY KaIliTali.
i pe3yapTaTé MiAKPECTIOIOTh BaXUIMBICTH SIK BHYTPIIIHIX (piHAHCOBHX XapaKTEPHCTHK, TaK 1 MIMPIIAX SKOHOMIYHHX
yMOB i1 ©(EKTHBHOIO VYIPABIIHHA OOOPOTHHM KamiTaoM. Y CTaTTi MiAKPECTIOEThCS BaXKIUBICTh iHTErparrii
YIPaBIiHHS Ta EKOHOMIYHHX YMOB y CTpaTerii yrpaBiiHHsI 000POTHUM KaIliTaloM.

Kirouosi cioBa: ¢inancoBa eheKTUBHICTh, JUHAMIYHE MOJICIIIOBAHHS, MEXaHI3MU YIMPaBIIHHSI, eKOHOMIYHI YMOBH,
XapaKTepUCTHKa QipMH, ONITUMI3aIlisi 000OPOTHOTO KaIliTary

Kaacundikanis JEL: G30, C33, L83, M41
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