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Briams 1m¢pposoro inkao3uBHOro <¢iHaHcyBaHHs Ha eQeKTMBHICTb iHHOBaLii B
arpo0i3Heci: gaHi 3 aicTMHTOBUX arpormianpueMmcTs Kuraro

CiUTbCBKOTOCTIONAPCHKI IMiAMPHEMCTBA BiMITPalOTh BUPIMIATBHY pONb Y (popMyBaHHI CTpaTerii BiIpOHKEHHS
cimbechbKUX paiioHiB Kutaro, ofHak mocTiifHi (iHaHCOBI OOMEKEHHS CTPUMYIOTH iX IHHOBALIWHUI MOTEHITIa.
Y 1poMy JOCHIDKEHHI PO3IIIAJAETHCS BIUTUB IHKIIO3MBHOTO LU(pPOBOro (iHAHCYBaHHA Ha 1HHOBAIIil
arpomigIPUEMCTB, 3 aKIIEHTOM Ha ITOCEPEeTHHUIbKIN pomi ¢iHaHCOBHX OOMEkeHb. [ TOCHTiIKEeHHS
MaHeNbHUX JaHWUX arpomignpueMCTB, 3apeectpoBaHnx Ha lllamxaiicekiit 1 IlleHpwKEHBCHKIN (HOHIOBUX
Oipxax (2014-2023), BUKOpUCTAaHO perpeciiini monen 3 (ikcoBaHUM €(PEeKTOM, a TaKOXK MOCEPEAHUIIBKHIA
aHai3 — Ul BUBYEHHS B3a€MO3B’s3KiB. EMIipuyHi pe3ynbTatd MOKa3yroTh, Mo HHdpoBa QiHaHCOBA
IHKJTFO3WBHICTh 3HAYHO MiABHUIINYE PiBEHB iHHOBAIlH Ha arpomianpuemctBax (= 0,5127, p <0,01) i 3MenIIye
¢inancosi oomexenns (f = —0,0385, p < 0,01). Lle miaTBepaKy€e AYMKY MpO Te, IO IIUPIIANA AOCTYH O
ppoBUX (PIHAHCOBUX MOCIYT 3HW)KYE BUTPATH Ha 3alO3WYEHHS Ta MiABUILYE IOCTYHHICTH KPEAMTIB.
AHaJi3 MOCEepPEeTHHIITBA ITEMOHCTPYE YACTKOBHH €(EeKT IMOCEPEIHHIITBA, OCKUTLKH KOedillieHT IudpoBOi
(hiHaHCOBOI 1HKJIFO3UBHOCTI IIOJI0 iHHOBAITIM 3MEHIITYETHCS, KOJIM B MOJIETh BKIIFOUCHI PiHAHCOBI OOMEKEHHS
(B = 0,5057). Anani3z miarpyn mokasye, 1o Maji Ta cepeiHi HiANPUEMCTBA, JIEpXKaBHI MiANPHEMCTBA Ta
KOMITaHii, sIKi He BXOAATH JO MPUOEPEKHOT 30HH, OTPUMYIOTHh HAMOIITBITY KOPHUCTh Bif ITUGPOBOi (iHAHCOBOL
moctynmHocTi B Kwurai. Ili BUCHOBKM MarOTh BaXKIMBI HACHIJKHA AU TMOJITHKH W yrpaBmiHHA. [lomiTuku
NOBHHHI 3MIITHIOBaTH HUPPOBY (piHAHCOBY 1HPPACTPYKTYpY B CUIBCHKIH MiCLIEBOCTI Ta CHpHUITH (PpiHAHCOBIH
IHKJTIO3UBHOCTI JUISl MIATPUMKH arpo0i3Hecy, a KepiBHUKH (DiHAHCOBHX yCTAHOB — PO3LIMPIOBATH LUPPOBI
(hiHaHCOBI TIOCTYTH, TaKi K OIIHKA KPETUTOCIIPOMOXKHOCTI Ha OCHOBI (DIHAHCOBHUX TEXHOJIOTIH 1 TIaTGopMu
OHJIAWH-KPEIUTYBAaHHs, MO0 CTUMYJIOBATH CUTBCHKOTOCTIONAPCHhKi iHHOBaMil. CUIbCHKOTOCTIONAPCHKI
HiAPUEMCTBA MMOBUHHI BUKOPUCTOBYBaTH LM(POBi (iHAHCOBI iHCTpyMeHTH, 00 momoiatu (hiHaHCOBI
0OMEKEHHS Ta IiABUIINTH KOHKYPEHTOCTIPOMOKHICTb.
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00MEXEHHS, pe3y/IbTaTh IHHOBAIIHHOI JisSUTBHOCTI
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