Kapen ®epnangec, Hlpinag Pamuanapa Maparxe, Cangxira Ilapa0, Bipenapa Amonkap, 'aypi
Bepnekap, Canni Cony Ilanaxpe

OmniHioBaHHSI poOai AepXaBHMX BUTpaT Yy IPOCYBaHHI BiAHOBAIOBaHMX J’Kepea eHeprii Ta
eKOHOMIYHOMY 3pocTaHHi B IHaii

[epexin 10 €KOHOMIKH, II0 BUKOPHCTOBYE CTally €HEPreTHKY, BUMara€ 3Ha4HUX JEPXKaBHUX IHBECTHUIiH, BOAHOYAC
JIep>KaBHI BUTPATH BiAIrparOTh BUPIMIAIbHY POJIb y CTUMYJIIOBAHHI BIIPOBAUKEHHS BiJIHOBJIIOBAHHMX JDKEpEJ eHeprii Ta
JIOCATHEHHI €KOJIOTIYHUX pe3yibTaTiB. Lle mocimipKkeHHs aHani3ye BIUIMB OFOKETHUX aCUTHYBaHb [HIIT Ha CIIOXKMBaHHS
BiTHOBIIIOBAHUX JDKEpEN €HEepTii, BUKUAN BYTJIEKHCIOTO ra3y Ta eKOHOMIYHE 3pocTaHHs [HIii. AHaNi3 OXOIUTIOE pivHI
naHi 3a epiog 3 1990 mo 2024 poxy. BukopucTtanuii MeTOI TECTyBaHHS MEX 3 PO3IIOALIICHAM aBTOPETPECHBHUM JIATOM
(ARDL) Ta TecTyBaHHS IPHYMHHO-HACTIIKOBOTO 3B 3Ky IpeiHIKepa I BUBYEHHS JOBTOCTPOKOBUX PIBHOBAXKHHX
3B’SI3KIB Ta CIPSIMOBAHOIO MPUYMHHO-HACIIJKOBOTO 3B’SI3KY MiX 3MIHHMMH. Pe3ysibTaTé BKa3ylOTh Ha CTATUCTUYHO
3HAYYIUH JOBrOCTPOKOBHM B3a€EMO3B’A30K MIXK JICPKaBHHUMH BHTPAaTaMH, BUKOPHCTaHHSAM BiJHOBIIIOBAHHUX IKEpeEll
eHepril Ta BUKHJAMHU BYTJIEKUCIIOTo ra3dy. 30KpeMa, 30UIbIIeHHS CII0KMBAHHS BiHOBIIIOBAHUX JpKepen eHeprii Ha 1 %
NPU3BOJUTH JI0 3HIKSHHS BUKU/IIB BYTJIEKHCIIOTO Ta3y Ha 1,14 %, 1m0 IeMOHCTpY€ €KOJIOT1uHI IepeBari BIPOBaPKEHHS
€KOJIOTTYHO YHMCTHX JKepen eHeprii. Mogens ARDL Takoxk noka3sye, 1110 MUHYJII Jiep>KaBHI BUILIATH 3HAYHO CIIPUSUIIA
CKOPOYEHHIO BUKHIIB, 3 Koediuientamu —2147,41 (p < 0,001) ta —997,36 (p < 0,05) npu nepiioMy i Apyromy Jiarax
BiAMOBinHO. Pe3ynbraTn aHalisy NpUYMHHO-HACIIAKOBUX 3B’s13KiB [peiiHpkepa IMiATBEPIKYIOTh OJHOCTIPIMOBAHUI
MIPUYMHHO-HACIIIKOBUH 3B’A30K MDX JAEpKaBHUMHM BHUTpAaTaMH Ta BHUKWAAMH BYTJIEKHCIOIO Ta3y, a TaKoX MK
nepxaBHAUMHU BHTpatamu Ta BBII, migkpecnroroun moaBifHWI BIUIMB TaKMX IHBECTHIIH HAa €KOJOTIYHY CTIMKICTH Ta
eKOHOMIUHe 3pocTaHHA. OTpHMaHi pe3yNnbTaTH MiAKPECTIOITh eQEeKTHBHICTh JepKaBHOI (HiHAHCOBOI MIATPUMKH B
MIPUCKOPEHH] MepeX0y 10 BiAHOBIIOBAHUX JKEPEN SHeprii MPpH 0JHOYaCHOMY JOCATHEHHI MaKPOSKOHOMIYHUX ITiNIeH.
3MIlHEHHS] Ta MIATPUMKA JEpPKAaBHUX IHBECTHIIN Yy BIIHOBIIOBaHI JpKepela eHeprii Mae BaXIIMBE 3HAUCHHS [UIs
JOCATHEHHS JOBIOCTPOKOBHUX ILijieil po3BUTKY IHAIT, 3HI)KEHHS BUKUIIIB BYTJICLIO 1 CIIPUSIHHS 3€IEHOMY €KOHOMIYHOMY
3POCTAHHIO.
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