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SIxicTh ¢piHaHCOBOI 3BiTHOCTI Ta IIpaKTHKa YIIpaBAiHHs pU3MKaMU HigIIpMEMCcTBa: JaHi 3
3apeecTpoBaHMX Ha Oip>Ki mpommcaoBux kommanin CIITA

MerToro CTaTTi € eMmipuYHe JOCIIIKEHHS BILTUBY METO/IB YIIPABIIHHS PU3UKaMH ITiJIPHUEMCTBA Ha SIKICTh (hiHAHCOBOT
3BiTHOCTI mpomuciioBux komnaniid CILA. YBary 3ocepemkeHO Ha KIIOYOBUX NMPAKTUYHHUX 1HAMKATOPaX YMpPaBIiHHSI
pHU3MKaMU MIANPUEMCTBA, TAKHUX SIK HATIIS 32 PU3UKAMU Ha PiBHI paJiy AUPEKTOPIB, BOJATHIBHICTh IPOLIOBHUX IOTOKIB i
BapTicTh mig pusukoM (VaR). Bymo 3acTocoBaHO MifXix CTATHYHNX MAHENbHUX JaHHUX i3 BUKOPUCTAHHAM MOKa3HUKIB 18
IPOMHUCIIOBMX KOMIaHiil, 3apeecTpoBanux Ha Hbro-Mopkebkiit pomaosiii Gipxi, 3a mepion 3 2014 mo 2022 pik.
PesynbpraTi mokaszanu, MmO YIPaBIiHHS PH3UKAMH IIIIPHEMCTBA 3HAYHO IOKpAIIy€ SKICTh (hiHAHCOBOI 3BITHOCTI.
30KkpeMa, pajia KOMITETiB 3 YIPaBIiHHI pU3UKaMy Ta VaR MaroTh MO3WTHBHUIM 1 3HAUYHUH BIUIMB Ha SKICTH (hIHAHCOBOI
3BiTHOCTI. OHAK HECTAOUIBHICTD TPOIIOBUX ITOTOKIB Ma€ HECIPHATIMBUN 1 3HAUHUH e€(EeKT, THM CaMHUM 3HIDKYIOUH
HaMiiHICTh (iHAHCOBOI iH(OpMAaIii, IO PO3KpUBAETHCs MpomucioBuMu kKommaHismMu CHIA. EMmipudsi 1aHi MOXYTh
MOTTIMOUTH TIEPCIEKTHBHI JOCIIDKeHHS, CTUMYJIIOIOYH PO3IIMPEHE BUBUCHHS BIPOBADKCHHS YIPABIiHHSA PH3HKaAMU
MiATPHIEMCTBA, 10 30aradye Ipo30picTh 1 3MEHIITy€e pU3HKH, TTOB’s[3aHi 3 (PiHAHCOBOIO 3BITHICTIO. Perymrorounm opranam
CIIIA pexoMeHITy€eThCSl HEYXWIBHO JOTPUMYBATHCS TMPOTOKOJIB KOPIOPATUBHOTO peryiroBaHHsA, kKoHTekcTy COSO Ta
BCIX IHIIMX 3aKOHOJABYMX aKTiB, II0 CTOCYIOTHCS YTIPABIiHHI PH3UKAMH, TUM CaMUM 3aro0irarouu po3IOBCIOIKEHHIO
Oyxranrepcpkoi iH(opMaIiii, o BBOIUTH B OMaHYy, 1 MiIBUIIYIOYH HAIIHHICTD i JOCTOBIpHICTH (piHAHCOBOT 3BITHOCTI.
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